
ORGANIC RECYCLING SYSTEMS I'RIVA'I'E I,IMITEl> 

(CIN No.- U40106M 1-12008m'C 1 80309) 
CONSOI.IIlA'TBl> BAI.ANCE Sllt<n?' AS AT MAllC1131,2020 

I I'articulars 

BQUI'I'Y AND LIABILI'I'IES 
Shareho1der.r' funds 

Share capital 

Reserves and surplus 

Non-Current liabilities 
Long-term borrowings 
Long-tern1 provisions 

Other long-term liabilities 

Current liabilities 

Short-term borrowings 
Trade payables 

Total outstanding dues of micro and s ~ ~ i a l l  enterprises 
Total outslanding dues of Other creditors 

Ollicr current liabililies 
Short-term provisions 

I TOTAL 

ASSETS 
Non-current assets 
Property, Plan1 and Equipment 

'Tangible assets 

Goodwill on Consolidation 
Intangible assets 
Capital work in progress 

Non-current investnients 
Dcfcrrcil tax asset 

Long-Lcrni loans and advances 
Other non-current assets 

Current assets 
Itiventories 

'I'rode rcccivablc 

Cash mid bank balance 
Short-term loans and advances 

Other current assets 

TOTAL 

For Sanghrajka &Associates 

Clrnrtered Accolirrtnrrfs 

Firm Registration N o :  144815W 

Jay Sanghrajka 

Partner 

Mcmhcrship no. 16869 I 

l'lacc : Mumhai 

Significant Accounting Policies 1 

The accompanying Notes are an integral part of the Financial Statements 

For and on behalf of Board of Directors of Organic 

Recycling Systenis Private Limited 

Sarang Bhand 

Director Director 

DIN No: 01633.11 9 DIN No: 07118419 

Place : Mumbai I'lace : Ivlumhai 



ORGANIC RECYCLING SYSTEMS PRIVATE LIMITED 

(ClN NO.- U40106MI I20081TC 186309) 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2020 

EXPENSES 
Direct Expenses 

Site related expenses and ollier direct costs 
change in inventories oi work in progress 

Employee benefits expense 
Finance costs 

Depreciation and amortization expense 

Other expenses 
Total expenses 

Particulars 

INCOME 
lleveliue fro111 operatio~is 
Other income 
Total revenue 

Profit before tax 

Note 
No. 

'1 9 

20 

Profit before Extraorda~ialy itellis & tax 

'Tax expense 
Current tax 

Deferred tax 

Year elided 
March 31,2020 

111,500,259 

2,009,201 
113,509,460 

Profit/ (loss) for tlie period 

Earnings per equity share before extraordinary Items: 
Basic 
Diluted 

Earnings per equity share: 

Basic 

Diluted 

(198,137,141) 

For Sangllrajka & Associates For and on behalf of Board of Directors of Organic 
Chartered Accoru~tar~ts Recycling Systems Private Limited 
Firm Registration No: 144815W 

Jay Sanghrajka Sarang Bhand 

Partner Director Director 
Membe~.sliip no. 168691 L>IN No 0 1633419 DIN No: 07118419 

(173,370,591) 

Place : hlumbai 

Date : December 15,2020 
I'lace : hlumbai Placc : Mumbai 
Date : I k , i c m h ~ i .  15, 2020 Date : llecember 1.1. 2020 



O R G A N I C  I<I':('YCLIN(; SYS'I'EMS I'ItIVA'I'II LIM1'1'8D 
(CIN No.- U40106MI-l2(X)8I'l'C1863I~) 

CONS0LII)AI'ED CAS l l  1:I.OW S'I'A'I'IIMEN'I' 1:OIt '11111 YIIAIt liN1)EV MAI tC I I  31, 2020 

l ' a r l i c ~ ~ l a ~  
Yrar rt ided 

Marc11 31,2019 

Cash flows fmni oprrallng aclivities 
f'rolil Ix'fore tax dnd exlrn ordindly ilenis 
A ~ l j u s l ~ n e ~ ~ l s  for. 
Deprecialion 
lnleresl cosls 
lnlercsl income 
Sundry Balance wrillen back 

Operaling profit before working capital changcs (103,618,818) (100,824,000) 

1 Increase/(dwrease) i n  long term provisions 
Incrensc/(dccreaw) in sliort tern1 provisions 
Increase/(cl~~rcase) i n  olller current l iab i l i l~ rs  
Incrc'rse/(dccrc~ase) in ollier long tern1 li.lhililies 
Increase/ (derrease) in trade payable 
(Increase)/dccrean? in inventories 
(Increase)/derrcase i n  trade rcce~vahle 
(Incr~ds(~)/derredse i n  sliorl term loans and advances 
(I~~crcas?)/dccrea~~' in other current assels 
(Increase)/d(~rease i n  lonfl tern1 loatis and adv'inces 
(I~icr~as~?)/Jccrease in ollier noncurrent dssrts 
Casli gcneralecl from operalions 

IncomeTax p a d  
N r t  cash flows from ol)craling activiries (85,600,121) 1 (114,131,485) 

I 
Cashflows fro111 lnvesling aclivilies 
I'orcliase olassets (~ncludinp,CWIP) 
(Incre.lsc)/d~redse In  margin nloney 
(Incredse)/dccrease i n  deposits lor bank p,uaranlce 
(Increase)/d~ire,ise in fixed deposit 
(Increds?)/decredse in Capitdl Advance 
Increase/(dpcrease) i n  creditors lor capital goods 
lnlcrcst income 

Casltflows from Financing aclivilies 
Nel  procwxts lrolrl lssllr olsliare capital 
Increase/(dprrease) i n  swunties premiilni 
Nel proceeds fro111 long term borrow~ngs 
Net ~?roccvds from shorl term borrow~ngs 
Currenl hlaturities of Lo~rp, Term Loons 
lnlerest exp>nse 
Net proceeds fro111 term loan 

Note No. 1: Cash (L Casli I i q ~ ~ i v ~ l e n l s  comprisrs ol: -- 
I ' a r l i c ~ ~ l ~ r s  / As on March 31,2020 1 A ~ I I  ~ a r c h  3 1 , 2 0 1 q  

I 

Net cdsli flows froan 1:indncing activities 

l ~ e l  increase/ (dcrlease) ~n CCISII and cdsh m,~ival~ri ts 
Cash and cash equivalenls at beginning o f  period (scc Note 1) 

al end of period (see Nolc  I )  

For Sanghrdikr Xr Associates 
Cl,nrlcre~i AL.CIIIIIIIYIIIS 

3H,4lXl,410 I 511,h07,931 

Fir111 l te~ is l ra l ion No: 144815Mr 

I I 
(1,697,386) 
3,751,013 

- 2,053,626 

For and on trchalf o l  Uoaril o f  Direclors of 
O r p n i r  ltecycling Syslenls Private L in i i t rd  

1,344,692 1 

Sarang nh.ind  asha as ~ l A n d  

Dlrector Director 
DIN No: 01633.119 D I N  No- 071 I S 1 9  



ORGANIC RECYCLING SYSTEMS I'RIVA'TE LIMITED 
(CIN No.- LJ40106M1120081'TC186009) 

Notes to the col~solidated fillancia1 statelnents for the year ended March 31,2020 

Notes to Accounts 

1 (a) NATLJRE 01: OPERATIONS 

Organic Recycling Systems I'rivate Limited ("tlie Company") is a technology development company focused on 

pioneering in development solutions focused on the Muncipal Solid Waste (MSW) space. Tlie Company is involved in the 

Construction, Development and Maintenance of Waste-to-Energy projects, part ic~~larly in the Municipal Solid Waste 

sector, through various Special I'urpose Veli~cles ("SPVs"). Further, the company has also started monetizing its 

technology through entering into E1'C contracts with developers of MSW projects. 

'T'lie Company operates through bidding for waste management projccts and has been awarded contracts by Municipal 

Corporations currently being executed by tlie SI'Vs specifically formed for the purpose, viz. S o l a p ~ ~ r  Bioencrgy Systems 

I'rivate Limited, Pune Urban Recyclers I'rivate Limited, Meerut Bio-Energy Systems I'vt. Itd. and Organic Waste (India) 

I'rivate Limited. 

'The Company is under discussions to undertake projects on EPC basis in tlie state of Kerala. 

1 (b)  SIGNIFICANT ACCOUNTING POLICII:.S 

(a) Basis of Accounting 

'The consolidated financial statements have bcen prepared in accordance witli the Generally Accepted Accounting 

I'rinciples in India (Indian GAAP) under the historical cost convention on  tlie accrual basis. GAAI' comprises mandatory 

accounting standards as prescribed under Section 133 of the Companies Act, 2013 ('tlie Act") read with Ilule 7 of the 

Companies (Accounts) Rules, 2014 and thc relevant provisions of the Companies Act, 2013. The financial statements are 

prepared in accordance with the principles and procedures required for preparation and presentation of co~isolidated 

financial statements as laid down ~ ~ n d e r  tlie Accounting Statndard (AS) 2'1, 'Consolidated Financii~l Statements'. The 

consolidated financial statements coniprise tlie financial statements of tlie Company, its subsidiaries, combined on a line 

by line basis by adding together book values of the items of assets, liabilities, income and expenses alter eliminating intra 

group balances. Tlie conolidated financial statements are prepared by applying uniform acconnting policies in use at the 

Group. 

(b)  Use of Estimates 

71-he preparation of financial st,ltcments in conformity witli GAAI', which requires tile management to makc estimates and 

assumptions that affect tlie reported amounts of inco~nc and expenses of the period, the reported balances of assets and 

liabilities and tlie disclosures relating to contingent liabilities a s  of the date of the financial statements. Act~lal res~tlts 

could differ from these estimales. Any revision to accounting estimates is recognized in the current and t ~ ~ t ~ l r e  periods. 

(c) Reve11~1e Recognition 

(i) Sales revenue is recognized on transfer 01 signitirant risk and rewards of the ownership ot thc gooris to the 
buyer. 

(ii) Interest income is recogniscd on acc~.c~al basis. 

(iii) Service income is recognistd on tlic basis of completion of service method. 



ORGANIC IIECYCLING SYS'I'EMS PRIVATE I.IM1TED 

(CIN NO.- U401U6Mti200Hl"l'Cl86309) 
Notes to the consolidated financial statements for the year ended March 31,2020 

(d) Fixed Assets 

Fixed assets arc capitalized at acquisition or construction cost, including directly attributable cost such as 

freight, insurance, brokerage and specific installation charges for bringing tlie assets to its working 
condition for use. 

Administration and other general overliead expenses are usually excluded from the cost of fixed assets because they do 

not relate to a specific fixed assct. However, in some circumstances, wherc! such expenses are specifically attributable to 

construction of a projecl or to the acquisition of a fixed asset for bringing i t  to its working condition, these may be 

included as part of the cost of the construction project or as a part of the cost of tlie fixed asset. 

Expenditure directly relating to construction activity for the installation of the remaining IMW is capitalised. Other 

indirect expenditure incurred during tlie construction period which is not related to tlie construction dctivity nor is 

incidental thereto and are majorly towards the co~nmercial activity is expensed out in the profit and loss account. 

Fixed assets 'ire el i~n~natcd from financial statements, eitl~cr on disposal or wlicn retired from active use. Generally such 

retired assets are disposed of soon tlicrcalter. 

(e) Intangible assets 

Intangible dssets are measured at purchase price/ cost less accumulaled amortisation and impairment losses. 

'Teclinolorv Devcl9?ment: 

Expe~~diture incurred during research and development pli,~se is charged to revenue when n o  intangible asset arises from 

such research. 

Development expenditure is capitallsed to the cxlcnl that i t  1s expected thal sucli asset wrll generate future economic 

benefits; adrqualc tcclinical, financial and other resources required to complete the development and to use or sell the 

asset are available, and the expenditure attributable to tlie asset during its development can be measured reliably. The 

Compaliy has filed ~ t s  patent for 'DIZYAD' Technology during the year. 

Goodwill -- 
Goodwill comprises the excess of purchase consideration over the parent's portion of equity of the subsidiary at the date 
011 wliicli investment in tlie subsidiary is made. 

(f)  Depreciation and Amortisation 

Depreciation on tangible fixed assets is provided on tlie wr~tten down value method at the calculated rates 011 the basis of 

tlie useful 11fe spec~f~ed in I'art C and In the manner prescribed undcr Sclicdulc I1 of the Companies Act, 2013 

During tlie year, depreciation is provided at 100% on the written down valueof assets which have retired from active use. 

The Company has amort~zed the Technology Development cost over its estimated life over I0  years 

Goodwill has not been amortiscd because managcmcnt is of tlie view that future economic benefits would be rcalised 

from tlie investment made in the subsidiaries. 



ORGANIC RECYCLING SYSTEMS PRIVATE LIMITED 

('IN NO.- U40106Ml-I2008PTC186309) 
Notes to the consolidated financial statements for the year ended March 31,2020 

(g) lmpain~ien t  of assets 

At each balance sheet date, the Company rcvic,ws tlie carrying amounts of its fixed assets to determine whether tlierr is 

ally indication that those assets suffered an  impairment loss. If any such indication exists, tlic recoverable amount of the 

asset is estimated in order to determine the extent of impairment loss. In assessing value in use, tlie estimated fulure cash 

flows expected from tlie continuing use of the assel and from its disposal are discounted to their present value u s ~ n g  pre 

tax discount rate that reflects the current market assessments of time value of money and the risks specific to the asset. 

(h) Valuation of Inventories 

Invetitorics are stated at lower of cost or net realisable value. Cost is determined using the first-in, first-out (I'IFO) method. 

The cosl of finished goods and work in progress co~nprises cost of raw materials, direct labour, otlier direct costs and 

related production ovcrlieads. Net realisable valuc is the estimated selling price in the ordinary course of business, less 

tlie estinialed costs of completion and the estimated costs necessary to make the sale. 

(i) Investments 

Long term investments are stated at cost less provision for diminution in value, otlier than temporary, i f  any. Current 
investments are stated at lower of cost and fair value. 

(j) Retire~iient and Other Employee Benefits 

Itetirement benefit in the form of Provident Fund is a defined conlrib~~tion scheme and tlie contributions are debited lo the 

I'rofit and Loss statement of the year when the contributions to tlic respective fund are due. 

'Tlie Group provides for gratuity liability as a defined benefit plan lowards retirement benefils, covering substantially all 

e~nployccs. 'Tlie bcnefit is unfunded. The  cost of providing benefits undcr the defined benefit plan is determined using tlie 

I'roject Unit Credit Actuarial Valuation Method. Actuarial gains or losses are recog~~ised immcdiately in tlie Profit and 

Loss slatement and are not deferred. 

(k) l.eascs 

Lease arrangements under tlie Group where 14sks and rewards iticitlcntal to ownersliip of an  asset substantially vesl with 

the lessor are classified as operating lease. Lease payments undcr ;In operating lcase are recognized as expense in the 
statement of I'rofit and Loss as per terms of lease agreement. 

(1) Foreign Currency transactions 

Transactions denominated in foreign currency are recorded at tlie exchange rates prevailing on the date of the transaction. 
Exchange rate difference arising on  settlement of transactions and translation of monetary itenis are recognized as income 
or  expense in the year i t i  which they arise. 



ORGANIC RECYCLING SYSTEMS PRlVATE LlMlTED 

(CIN No.- U40106M1120081'TCl86309) 
Notes to the consolidated financial statements for the year ended March 31,2020 

( n ~ )  Borrowiiig Costs 

Borrowing costs that are dircclly atlribulaldc to tlic acquisition, construction or produclion of a qualifying asset arc 
capilaliscd as part of the cost of that assel in accordance with AS 16. 

'To the cxlcnt that funds are borrowcd specifically for the purpose of obtaining a qualifying asset, the amounl of 
borrowing costs cligible for capitalisalion on that assel arc determined as the actual borrowing costs incurred on thnl 

borrowing during thi, pcriod less any income on the temporary investment of thosc borrowings. 

(n) Taxes on Income 

'Tax on income foe the currt'nt period is determinccl 011 the bas~s  of taxable income and lax credits computcd in accordance 

with Lhe provisions of thc IncomeTax Act, 1961 and based 011 expected outcome of asscssnicnt/ appcals. 

Dcfcrred tax asscls are recognized only if Ihere is a virtual certainty that sufficient fulurc taxable income will be available 
against which such deferred tax asscts can be rcalizcd. 

(0) I'rovisions, Contingent Assets and Contingent Liabilities 

Provisions are rccognizcd in the financial statemcnts when the Company has a present obligation as a result of past event 
and il is probablc that an oulflow of cconomic benefits will bc required to scttlc the obligation. The provisions are 
clelcrmined on thc basis of a rcliable estimalc of cxpccled oulflows of cco~iomic bcncfils aftcr considering Llie risk specific 
to thc liability. 

Disclosure for contingent liability is made when there is a possiblc obligation or A prcscnt obligalion that may, but 
probably will not, require an outflow of resources. No provisio~i is recognizcd or disclosure for contingent liability is 
made whcn there is a possible obligalion or a present obligation and the likelihood of oulflow of resources is remote. 

Contingent asset is neither recognizcd nor disclosed in the financial statements. 

(p) Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit bcforc tax is adjustrd for the cffccts of transactions of a 
non cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of incotnc or 
expenscs associated with investing or financing cash flows.The cash flows from operating, investing and financing 
activitics of the Group arc scgrcgatcd. 

(q) Earning I'er Share 

I3asic earnings per share (EI'S) is calrulatcd by dividing the nct profit for the year attributable lo equity shatchvl~lers b y  

weiglited average ~iumbcr of equity shares outstancling during the year. During reporting pct.iod, the company does not 

have any dilutive potential equity shares 



ORGANIC RECYCLING SYS'I'IMS I'RIVA'I'E 1,IMI'HiD 
(CIN No.- U40106M1120081'1'C186009) 

Noles lo tlie cotisolidated fillancia1 s t a t e ~ n e ~ ~ t s  for t l ~ e  year el~ded March 31,2020 
2 Sllare Capital 

Anthorised 
40,000 (Previous year : 40,000) Ilquily shares of  Iis.10 cach 
300,000 (IJrevious year : 3,00,000) 0% Oplionally convertible preference shares of I<s.10 cach 
1,60,000 (I.'rc?vious year : 1,10,000) O W  Non-cumula live redeemable preference shares of lls.10 cacli 

I'articulars 

Issued, stlbscrjbed Rr fr~llv paid up 
13,750 (I.'revious year : 13,750) Equity shares of Ils.10 each 
2,86,400 (Previous Year : 2,86,400) 0% Optionally convertible preference shares of lls.10 eacli 
1,57,632 (I'revious Year : 1.37.287) 0% Non-cumulntivo r o ~ i ~ r i i i ~ h l ~  ~rr . f~~~~!?rr .  ?!?a!.cs of Rs.?!! czc!? 

As at March 31 

(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period 

2020 2019 1 

I'articulars 

Equity sh.ues 
Shares at the beginning of the year 
Changes during the year 

Optionally convertible preference sl~ares 
Shares at the beginning of the year 286,400 2,864,_ 2? 2,864,(!01 
Changes during the year 

Shares at t h e i d  of the year 286,400 2,864,000 286,400 2,864,000 

Shares at the end of the year 

Redeelnable preference shares 
Shares at the beginning of the year 
Changes during the year 

2019-20 2018-19 

L 
Shares at the end of the year 7 157,632 

I I 

1,576,320 / 157,632 1 1,576,320 

Number 

13,750 

13,750 

(b) Rights, preferences and restrictions attached to Shares 

Nun1 ber 

13,750 137,500 

(i) Equity shares 
- ' rhc Company has one class of cqility sliiires having a par value of IZs 10/- per share. 
- Each shareholder is eligible for otie vote per share held. 
-. The dividend proposed by the Board of Directors is subject to tlie approval of the shareholders in the ensuing Annual General Meeting, 

except in case of interini tlividenil. 

137,500 13,750 

- In the event of liq~~idation, the equity shareholders are eligible to receive tlie remaining assets of the Conipany after distribution of all 
prcfct.e~)tial amounts, i l l  proportion to their ~h~lrcholding.  

- 137,500 

(ii) Optionally Convertible Preference shares (OCPS) 
- Conversion and/ or redemption of OC15 shall be os per the trrms containccl in the Share Subscription Agreement datetl 16th Scytembcr, 

2013 ant1 any si~bscqi~cnt atltlendums therclof 
- Transferability of OCPS is subject to tlic terms contilined In the Share 5ubsc.ription Agrccmenl clate~l 16th September, 2013 anil any 

subsequent a t l ~ l c n d ~ ~ m s  tlicreof. 
- OCI'S holder shall be entitled to riglits and pi-ivilcges as are rontainctl in the Share Subscription i \g~.ecrne~~t dated 16th Septcm0c1-, 2013 and 

any subsequent adde~i~lums thereof. 

- No ~livi~lcnd is payable on the (X'I.'S of tlic Cornp,i~iy. 



(iii) O'%, Non-Cumulative Redee~irable Preferelice shares (Preference sliares) 
- l'ref(!rence s11arc:lioliiers sliall be entitled to rights ~ ~ i i l  privileges as arc contnineii in the I'rcference Share 

Agwe~ i l e~~ t  ilatetl 16th Septe~nbcr, 2013 ant1 any subsequrnt atldcndums thcrcof subjiject to the 
Conlpanies Act, 1956 and any subseiluent rc..cnactmcnts (hereof. 

- Prcfcrcnce Shares are rcdcemablc / lralisfcrable in accoriiancc with the terms contaillcd in tlie 
I'rcfcrcnce Share Agreement tlntcd 16th Seplcmb~r, 2013 anti any subsequent adtlentlums thereof. 

- No dividend is payable on the preference shares of the Company. 

(c) Sliares ill the coli~yany lield by Each Shareholder liolding more than 5%) shares 

(i) Equity sliares 

Leena Motli 

(d) Information regarding issue of sliares in the last five years 

As on 31.03.20 

- Tlic company has not issucti any shares wilhout payment bcing received in cash 
- 'The company has not issucil any bonus shares. 
- The company has not undertaken any buy-back of sliares. 

As on 31.03.19 

No. of Shares lield 1 '%I of Hold i~ie  1 No. of Sharcs 1 '%I of I-loldinl~ 

Scctuities prcmiu~ii 
Opening bal'i~nce 
(+) Prcmiunl on sliarcs issueil t i ~ ~ r i n g  the year 

-- 

Particulars 

S ~ u p l u s  in tlie statement of Profit and  Loss 
Opening balance 
(+) Net profit/(Net loss) for thc current year 
Closing balance 

'Total 175,688,018 1 399,856,205 

As at March 31 

4 Long term borrowings 

2020 2019 

7ro1n Banks 
rcrm Loans (Secured) - Non- Current Portion 

Tern1 I.onn - Car 
Tcrm Loan-3 
'l'cr~ii Loan-4 

lthcr Loan (Securcd) 

r Particulars 

Loans repayable 011 demand 
I:rom Sliareholdrrs 
From Others 

Inter-Corporate Deposit 
Ullsccul~ctl 

As at March 31 

I Total 

2020 2019 



(a) Security against 1.oans 

(i) Term loans are secured by hypothecation of furniture & fittings, office ccluipmenls, movable rnac11ineric.s at 'l'uljapur, Solapur (both presc!nt 
& future), equitable r~lorlgnge of IAalld & Building of the factory prc?mises, personal guarantee of Mr. Saran8 Dhand (I)ircctor), Corporate 
guarantee of M/s. Organic Recycling Systems Pvt. I.td, pledge of shares of M/s. Solapur llioenergy Systems I'vt. Ltd. held by M/s Orgn~lic 
12ecycli1i~; Systcnis T'vt [.Id., and equitable niortgage of property fro111 M/s. Vision Corporntio~i Ltd, to the extent of Rs. 262.00 lacs. 

(ii) Other loan inclutles car loa~i which is secu~~ctl by liypotliec,~tio~i of the vehicle financed by the bonk. 

(b) Interest on Loans 

(i) Interest on Term loans is applicable at 4% above: Base rate applicable at the titlie of loan saliction with ~inonthly rests. 
(ii) Interest on Car loan is applicable at 9.45% p.n. 

(c) Terms of Repayment 

(i) 'i'ernl I.oan-4 is repayable ill 84 monthly instnlments co~nmencing from July, 2017. Annual rcpaynictlt details wnder Term Loan-4 arc as 
culdel.: 

(ii) Car Lon11 is repayable in 60 EM1 of Rs. 56,157/- each. Rrpaymcnt of I'M1 has commenced fro111 March 2016. 

Financial Year 

(~ii) Vehicle L,oa~i is repayable in 48 liMl of 12s. 10,740/- each. Repayment of EM1 has comnlelnced from March 2018 

(d) Repayment of Term Loans and interest outstanding as on Balance sheet date 
All the installments have been paid ~egularly by the conlpany Lo the Banks. 1-lowever there has been delay in r rpyment  of loans or 
borrowings to the banks. 

Rs. in lacs 

5 I.ong term provisions 

Financial Year I Rs. in lacs 
1 2017-18 

I Particulars I As at March 31 1 

Provision for ernployee benefits 
Gratuity (unfi~nded) 

7.78 1 2021-22 

Total 3,001,887 1 2,413,811 

86.78 

6 Other Long term Liabilities 

Particcrlars 1 As at March 31 

3tlier Long term Liabilities* 

Security Deposits** I 19,325,000 20,250,000 

Pav'~ble tc7 c~~editoss for capital gooils*" 1 1 3,707,198 1 44,924,426 

Total 
-- 

h1,032,198 j 290,174,426 



" l'hc Company has rcccivctl sum of Rs 775 lacs from Wcst Coast Intlia I'vt L.ttl ant1 lis 75 lacs from Sutilct Syste~ns (Wcst Coilst Group) 
aggrcgntin]; lo Ks 850 lacs as part ol thcir equity contribution as per MOU tlatetl 10th Nov 2014. 
Its subsitliary, Organic Waste Inctia Private I.imitetl hat1 receiveti an amount of Its. 2.75 crorcs from Sunlct Systems & Vcnlurcs Illdia 
I..imilctl and Rs. 4.75 crows from its I~olding company, West Coast Intlia I'vt I~.t(l towards tlevelopment of the project. 
Similarly, its sr~l>sitliary Pune Urban Kccyclcls I'rivolc Limilcd lind received all 'imounl ol Its. 650 lilts from its hol(ling company, Organic 
I<c.cyclinl; Systems Private L,imilctl on behalf of West Cocist Ventrlrcs (India) Private I.,imited towards development of the projecl in IJune in 
accortlancc? with the said MOU. 
As per the said MOU West Coast Group was required to infuse lis 4300 lacs lowarcls development of yrojccts on 13CXS1' basis. 
I-Iowcvcr, due lo breach of the contract terms by Wcst Coast Group to contribute thc elllire portion of equity, Ille company has initialed 
arbitration proceedings. Further the Company has clainlcd t1anlagc.s arising out of breach of contractual obliptiotl by West Coast Group. 
Acco~.tlitlgly, llic said amount of Ks 2250 lacs is treated as a part of non-current liabilities. 
'l'hc arbitration prtxedinp have completed and as per the Arbitration Order tlatctl December 30,2019, the Conlpany has been awartletl a 
co~npcnsation of INR 93.90 crore fro111 West Coast Group. Accol.dingly the sum of 1NR 8.50crorc is no longer payable to West Coast C;roup 
and a in fact a sun) of 1N1t 11.40 crores is further rcccivablc as a claim from West Coast Gro~tp.  ' f i e  amount of INR22.50 crores written back 
has accorditlgly bee11 shown as extraortlinary itlcomc in the statement of profit atld loss acco~l~it  ant1 the sum of INR 11.40 crorcs has becn 
tliscloscd a s  contingent assets. 

** Sccurity deposit of Its 1,93,25,000 (PY 2,02,50,000) has been taken from Blue I'lanet Yasasu Solutiotls Private I.imled for Pcrfornlatice Bank 
Guarantee, Earnest money deposit and 'Tender tlcposit as  per the tcrms of the cotltract. 

*"*Out of the total payable, Ks 59,12,720 (PY 59,12,721) is under dispute. Out of the total amount utldcr tiisputt?, Ks 18,01,952 is untlcr 
arbitration at Mumbai which is at its final stage. Iiemaining amount of Ks 41,10,768 is untlcr dips~ttc untlcr the MSME law at Pune and is a t  
its initial stage. 

7 Short Term Borrowings 

Loans rcrpayible on  demand 
Bank of I3aroda -Cash Credit A/c 
From parties other t11.111 rclatrtl parties 

I'articulars 

Loans and advances from related partics 
Unsccuretl 

Bank O/D 
Stantlard Chartered I h l k  C.A/c No.22506160498 

As at March 31 

Note: 

(i) Cash Crcdit takcn from Mank of I>al.otla IS I lypothicatcd by stock and books debts 

2020 

8 Tradc payables 

2019 

7'r,1dc payablcs - IOCL 
'Tradc pdyablcs - I'ilot pldnl 
'Tradc payables - Yasasu 
Trade payablcs -others 

I'articulars 

.- 

1 Total 
L 

89,575,971 1 53,797,315 
- 

As at March 31 
2020 2019 4 



9 Other Current 1,iabilities 

Cnrrent n~aturities of long-term deb1 
'Trrm loans 
Otlicr loans 
Car L,oan 

1'articular.s 

Interest accrued and due on borrowings 
Other payables 
Iluties & taxes 
Creditors for expenses 
Creditors for fixed assets & capital WIP 
Payable to employees 
Other Payables 
Trade Deposils 
Accrual for expenscs 

Ao at March 31 

10 Short Term Provisions 

2020 

Total 

201 9 

I 

107,607,660 1 89,927,144 

L 

Total 887,215 1 917,498 

I 

Particulars 

Provision for e~l~yloyee benefits 
Gratuity (unlu~rdetl) 
I'rovislon for expe~lscs 

As at March 31 

2020 

872,2 15 
15,000 

2019 

902,498 
15,000 





12 Investments 

Investment in Equity shares of FEEV 

Investment in Equity shares of 
PBESPL 

I Total I 10,000 I 15,000 1 

Details of Non-Current Investments 

Name of the Body Corporate 



13 1,ong'l'erm Loans and Advances 

Sccurity Deposits 
Unsecureci, considered good 

Other loans and advances 
Unsecured, considered good 

TDS receivable 
Advance taxes 

VA'T refund rcccivable 

Other non-current assets 

Particulars 

l.onj; term deposits with banks (PBG)" 
Earnest Money Deposit 

'Tender deposits 

Total 

As at March 31 

2020 

15,950,000 
750,000 

1,500,000 

18,200,000 

'Weld as lie11 by bank for performance guarantee given to customers 
Performance bank guarantee, Earnest money deposit & tender deposits on behalf of 
Blue Planet Yasasu Solutions Priva1.e Limited as per agreement dated 30th March 2019. 

Inventories 

2019 

16,175,000 
1,450,000 
1,500,000 

19,125,000 

Particulars 

Closing stock of work-in-progress 
Consurnablcs Stock 
Clusil~g stock of finished j;oods 

Total 

As at March 31 

2020 

8,952,000 
3,003,320 

88,650 

12,043,970 

2019 

10,020,000 
'14,090;319 

(S8'995 US 
24,769,314 1 



16 Cash 6i. bank balances 

AY at March 31 
I'articulars 

ICash and cash equivalents - 
Balances with banks 

Cash in 1i;inii 

Other Bank 1)alances 
Fixed deposits 
Margin money deposit* 

I 
Total I 3,903,626 1 36,891,033 

* Marg~n Money IS given as performance guarantee I'lils amount I-nnnot h~ with~lrawt, 
before cornplet~on of the I'rqect Out of the total margln nloney Rs 11,25,000 (PY Rs 
11,25,000) on behalf of Blue Planet Yasasu Solut~ons Prlvate Limited 

17 Short Term Loans and Advances \ 

Il.oans and Advances to related parties ' m 
Particulars 

Unsecured, considered good 
Advance against salary 

Advance against expenses 

IBalances wit11 Stalutory Authority 1 5,990,782 1 2,523,628 / 

As at March 31 

lother loans and advances 1 I I 

2020 

Unsecured, considered good 

Advance to creditors 
Advance against salary 

Advance against expenses 

2019 

I ~ o a n  to staff 1 99,000 1 335,388 1 
Iticome tax paid under disputc 

P~.ep'iid expenses 
Tender deposits 

18 Other current assets 

Total 
I 

15,218,431 1 16,117,660 

Trade deposit 

Particulars 

Intet.esl accrue~l 

Fixed Deposit 

As at March 31 

2020 

I Total 

2019 

I 

1,979,879 ( 22,203,100 

I 



19 Reverlue from operations 

20 Indirect lnconle 
Year ended March 31 

Particulars 
2020 2019 

Particulars 

Modulal clcctrrc~ty to wastc plan1 
O&M sale 

Sales -Compost 
Sales - Elcrt~~city 
Ollier Operat~rig Inconic 
Total 

Inlerest income 
Miscellaticous Income 

I 
'Total I 2,009,201 1 6,958,464 

Year ended March 31 

77,851,258 
10,060,092 

18,828,890 
4,624,598 

135,418 

111,500,259 

2020 

45,632,294 
1 1,040,405 
21,908,980 

4,105,667 

167,065 

83,154,714 

Direct Purchases 
Site r~elalcd expenses Xr other dircctcosts 3,934,082 

2019 

21 Direct expenses 

I 

Particulars 

I 

Total I 37,566,890 1 58,850,513 

22 Site Related Expense 

Year ended March 31 

- --- 

l'articulars 

Labour Charges 
Transportation 
Other dircch expenses 
Packing nraterinl 
Repairs k maintenance 

Royalty 
Power & ~ L I C I  
Oil R chrmical 
Rent - plant k machinery 

Security cxpclises 

2020 2019 

Year ended March 31 

I 

2020 

6,358,297 
144,446 
280,484 

1,980,716 
5,000,378 

11,209,7411 

449,056 
11,167,685 

971,058 

2019 

7,882,732 

366,655 
691,712 

2,266,962 
18,339,8~18 

1,237,500 
.12805,660 

751,511 

12,172,412 
2,305,521 



I Particulars 

(a) Stock in P1.occss 
WlP at tlic beginning of tlie ycar 
WlP at the end of tlie ycdr ' 

(b) Co~isu~nal~lcs  
Consutnables at the beginning of the ycar 
Consumables at tlie end of tlie year 

I (b) Consumables 1 1 1 
Consutiia bles at tlic beginning of tlic year 
Consuniables at thc end of tlic year 

I 

24 Employee Benefit Expense 

Total (12,725,344) 1 3,512,489 

Salary 
Contributions to - 

(i) Provident fund 
(ii) ESlC 
(iii) Group gratuity plan 

Leave Travel Allowance 
Salary Incentive 
Staff Welfare Expenses 
E~nployee training expenses 
Salary - Overtitlie 
Recruitment Expenses 

Particulars 

L I 

Total 42,451,132 1 41,897,212 

25 Finance Costs 

As at Marcll 31 

2020 

Interest on car and tractor loan 
Interest on unsecured loan 
In t~rcs t  on sccured loan 
Interest on working capital loan 

2019 

Particulars 
Year ended Marcll 31 

L Total 

7070 

27,241,533 1 30,018,686 

2014 
I 



26 Otlier Iixpe~ises 

Payment to auditors (Refer Note 26.1) 
Bank clia~.ges 
Business d e v c l o p ~ ~ i e ~ ~ t  Ps promotion expetiscs 
Co~liputer expenses 
Consultancy charges 
Llirector's Sitting Fee 
Donation 
Electricity Charges 

Insurance 
Interest and penally 
Legal & professional fees 

Office expaises 
Lodging Ps boarding expenses 
Printing & Stationery Expenses 
Rent, Rates Ps taxes 
Repairs X Maintenance -other than machine 
Prior Period Expenses 
ROC fees 
Statutory expcriscs 
Telephone expenses 
Travelling Expenses 
Vehicle expenses 
Miscellaneous Expenses 

Particl~lars 

Selling & distribution expenses 
Carriage outward 
Other selling X distribution expenses 

Year elided March 31 

26.1 Payment to Auditors 
Year ended March 31 

Particulars 

2020 

Total 

2019 

I 

34,348,761 1 36,729,198 

I 

Audit Fees 

Total 

Sundry Balance W/off 295,852,801 
5uiiiI1.y Balance W/back (269,821,755) 

Total 26,031,046 L- EG 

I 

I 

I 
253,500 ( 253,500 

27 Extrnordina~y l le~lis  
Year ended March 31 

250,500 

2020 

253,500 

2019 
I 



28 Earllings Per Share 

Particulars 

Earning per Share before Extraordinary Items 
Basic Earning Per Share (')* 
Profit before extraordinary items and after 'Tax as per 
Profit and Loss Account (') 

Weighted Average Number of Equity Shares 
Outstanding (Nos) 

Nominal Value Per Equity Share (') 

Year ended Marcli 31 

Basic Earning Per Share (')* 
Profit After 'Tax as Per Profit and Loss Account (') 
Weighted Average Number of Equity Shares 
Outstanding (Nos) 

]Earning per Share after Extraordinary Items I I 1 

On account of losses of the company, the potential equity shares on account of conversion 

I ~ o ~ n i n a l  Value Per Eguity Share (') 

of preference shares will tlccrease the loss per share resulting to Anti-dilution for which it 
has not beenconsidered in the calculation of Diluted EPS for the specified year, the Diluteti 
EPS will be sanw as Basic EPS. 

'I0 1 10 1 

29 Details of dues to niicro and sniall enterprises as defined under the MSMEL) Act, 2006 

The Entity has certain dues to suppliers registereti unde~* Micro, S~uall and Mctlium 
Enterprises Development Act, 2006 ('MSMED Act'). 'Tlle disclosures pursuant to the said 
MSMED Act arc as follows: 

Marcli 31, 2019 7 Particulars 

Principal amount due to supplicrs registered undcr the 
78,642,949 

As at 

March 31,2020 

Principal amounts />aid to suppliers registered undcr the 
MSMED Act, beyond the appointed day during the ycar 

to suppliers registcrcd under the MSMED Act, beyond 

Interest clue and payable towards suppliers registered 

30 Leases 
'The Company has <,ntered into operating lease for lcascliold land, th~, lutu~.e minimum 
lease payments in ~-c,spect of whicli as at Marcli 31, 2020 are as follows. 

1 Particulars I Year ended Marcli 31 1 

Not latel- Ihan I );c,i~ 

Later that1 I year ~ L : I  11ot latc?~. than 5 years 
Later than 3 years 

1 Total 768,460 
- 

728 J b O  



31 Itelated Party Disclosures as per AS 18: 

ii) Closing Balances of Related Parties (including provisions and accruals) 

- 

Key Management Personnel& tlirtr relatives 

Entities in which Key Management Persotlncl 11.1vr 
significant ~nfluencc 

Name of Rclated Party 

Sarang S. Bhanti (Dtrcclor) 
Yashas Bhand (D11.ector) 
Venkateswara S u ~ a m  Rao 
Suhas Bhat~ti (Relattve of 
Smita Bhand (Relative of 
Five Elements Etivironment 
Vetltures Private Linlitccl 

Five Elements Research 
Fo~indatio~l Private Limited 

Sarang Bhand (Director) 

i) Itelated I'arty transactions (including provisions and accruals) 

Sarang Bhand (Director) 

Suhas Bhand (Relative of Dirrrtol) 

Five Elements Envtl.otunent Venturrs Prtvate Limit 

I ~ u h a s  Bhat~d (Relative of Director) 

l~ lui ta  Bl~and (Rcli~tive of Director) 
- 

Five Elements Env~ronn~ent Vc~~tu res  Privdte Limited 

For the year For the y e a  
ended March ended March 

31.2020 1 11,201 1 



35 In accordance with the require~nents of Accounting Standard 17 - "Segmcnl 
Reporting", the Comyaty has single rc?portable segtnent namely " construclion, 
development and maintenance of Watsc to Energy projects, particulary in the 
Municipid Solid Wasle srclur. Hence AS-17 "Segment Reporling is not applicable. 

36 Details of foreign currency earnings and expenditure 
a) Expenditure in foreign currency 

'There were no foreign currency expenditure durinf; the year (Previous Year Nil) 

b) Earnings in foreign currency 
'There were no foreign currency earnings during the year (Previous Year Rs, nil). 

37 'The Company has not receivcd any intimation fro111 suppliers regarding thrir status 
under the Micro, S~nall and Medium Enterprises Develop~nent Act, 2006; 
consequently disclosures, if any, relating to amounts unpaid as at the year end 
together with interest paid/ payable as required under the said Act have not been 
~ivnn .  

38 In the opinion of the Board, the provision for all the known liabilities is adequate 
and not in excess of the atnount reasonably necessary. 

39 In the opinion of the Board, all assets other than fixed assets and non current 

investments, have a realisable value in the ordinary course of business which is not 

different from the dnlount at which it is stated. 

40 The figures for the previous year have been regrouped, rearr,lnged and reclassified, 
wherever necessary, to correspond with the current year cl~~ssification/ disclosure. 
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