Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - [
Restated Standalone Summary Statement of Assets and Liabilities
(INR in Lakhs)
As at As at As at
Poariicay Aunexure March 31, 2023 March 31, 2022 March 31, 2021
Equity and liabilities
Shareholders’ funds
Share capital VI 535.67 45.78 45.78
Reserves and surplus vl 10,496.82 9,138.77 9,003.20
11,032.49 9,184.54 9,048.98
Non-current liabilities
Long-term borrowings VIl 6,588.37 4.400.28 4.475.50
Other Long-term liabilities X 441.75 441.75 1,187.57
Long-term provisions X 3242 29.18 27.49
7.062.54 4,871.21 5,690.56
Current Liabilities
Short-term borrowings VIII 8.00 599.91 594.66
Trade payables X1
Total outstanding dues of micro enterprises and small enterprises 718.46 739.42 667.20
Total outstanding dues of creditors other than micro enterprises
and small enterprises - - -
Other current liabilities IX 668.12 2,686.75 850.72
Short-term provisions X 3.05 2.76 1.67
1,397.63 4,028.84 2,114.26
Total 19,492.66 18,084.59 16,853.80
Assets
Non-current assets
Property, Plant & Equipment and Intangible assets X1l
-Property, Plant & Equipment 45.54 61.92 47.09
-Intangible assets 0.59 6.62 13.72
-Intangible assets under development 653.17 430.33 201.19
Non-current investments Xl 9,547 .46 9,547 46 8,897 .46
Deferred Tax Assets X 17.32 35.05 35.05
Long-term loans and advances XV 6,345 71 5,841.24 5,9771.72
Other non current assets XV 287.09 381.77 337.94
16,896.88 16,304.39 15,510.17
Current assets
Trade receivables Xvi 2,063.43 1,722.13 1,195.49
Cash and cash equivalents XVinn 15.35 20.88 78.92
Short-term loans and advances b 4Y 69.41 36.99 69.19
Other current assets XV1 447.59 0.20 0.02
2,595.78 1,780.20 1,343.63
Total 19,492.66 18,084.59 16,853.80
Note:

The above statement should be read with the notes to the Restated Standalone Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to

Audited Standalone Financial Statements appearing in Annexure V.
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Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106 MH2008PLC186309
Annexure - IT

Restated Standalone Summary Statement of Profits and Losses

(INR in Lakhs)

For the Year Ended For the Year Ended For the Year Ended
Particulars Annexure March 31, 2023 March 31, 2022 March 31, 2021
Income
Revenue from operations XX 1,304.94 931.61 826.32
Other income XX 58.97 137.78 250.45
Total Income (I) 1,363.91 1,069.39 1,076.77
Expenses
Direct expense XX1 168.48 301.77 47457
Employee benefits expense XXIT 238.44 205.25 163.03
Depreciation and amortization expense XX 2596 22.16 25.20
Finance costs XX1v 128.76 96.84 55.87
Other expenses XXV 229.84 307.80 112.10
Total expenses (1) 791.49 933.83 830.77
Profit / (Loss) before Extraordinary Items and Tax (I-IT) 572.42 135.56 246.00
Extraordinary Items - - -
Profit / (Loss) before tax 572.42 135.56 246.00
Tax Expenses
Current tax 82.56 - -
Deferred tax 17.73 = -
Short/(Excess) provision of tax of earlier years . - «
Total tax expenses 100.30 - -
Profit / (Loss) for the period 472.12 135.56 246.00
Earnings per equity share (in INR) [nominal value of INR 10 per share]
Basic 10.11 328 5.94
Diluted 10.11 3.06 5.56
Note:

The above statement should be read with the notes to the Restated Standalone Summary Statements as appearing in Annexure IV and Statement of Restatement Adjustments to Audited

Standalone Financial Statements appearing in Annexure V.
As per our report of even date.
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Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure - 11

Restated Standalone Summary S of Cash Flows
(INR in Lakhs)
Particulars For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021
Cash flow from operating activities
Profit / (Loss) before Tax and Extraordinary item 572.42 135.56 246.00
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation 2596 22.16 2520
Finance cost 128.76 96.84 55.87
Interest income (9.29) (10.47) (11.42)
Sundry balance written back (48.46) (127.31) (229.73)
Bad debts and Balance written off’ 0.69 46.64 3.75
Provision for doubtful debts - 74.16 -
Operating profit before working capital changes 670.08 237.58 89.67
Movement in working capital :
Increase/ (Decrease) in Trade payables (20.96) 72.22 (119.23)
Increase/ (Decrease) in Other liabilities (1,971.28) 1,217.23 390.21
Increase/ (Decrease) in Provisions 353 277 5.26
Decrease/ (Increase) in Loans and advances (618.58) (514.37) (169.89)
Decrease/ (Increase) in Inventories - - -
Decrease/ (Increase) in Trade receivables (341.30) (607.40) (364.14)
Decrease/ (Increase) in Other current / non current assets (423.88) (40.52) 11.61
Cash generated from/(used in) operations (2,702.39) 367.52 (156.51)
Direct Taxes paid (net of refunds) - - -
Cash generated from/(used in) operations before extraordinary item (2,702.39) 367.52 (156.51)
Extraordinary Item
Net cash flow from operating activities (A) (2,702.39) 367.52 (156.51)
Cash flow from investing activities
Purchase of property, plant and equipments including capital advances (3.32) (29.89) (1.87)
Purchase of intangible asset including capital advances (0.24) - (0.38)
Intangible Asset Under Development (222.84) (229.14) (201.19)
Capital Work in Progress - - -
Term Deposit 57.71 (0.10) -
Investment in Subsidiaries, associates and others - - (0.52)
Interest received 21.88 0.00 0.00
Net cash used in investing activities (B) (146.81) (259.12) (203.95)
Cash flow from financing activities
Issue of Compulsory convertible Debentures 1.385.00 - -
Proceeds /(Repayment) from long-term borrowings including current maturity, net 2,188.72 (71.95) 509.08
Redemption of Optionally convertible Preference Shares (9.17) - '
Proceeds /(Repayment) from short-term borrowings, net (592.54) 1.98 (19.76)
Interest paid (128.33) (96.57) (55.87)
Net cash used in financing activities (C) 2,843.67 (166.53) 433.46
Net increase/(decrease) in cash and cash equivalents (A + B +C) (5.53) (58.14) 72.99
Cash and Cash Equivalents at the beginning of the period 20,78 78.92 5.93
Cash and cash equivalents at end of the period 15.25 20.78 78.92
Components of cash and cash equivalents
Cash in hand 0.15 0.18 1.57
Balances with banks:
- On current accounts 15.10 20.60 71.35
Total cash & cash equivalents 15.25 20.78 78.92
Note:
The above statement should be read with the notes to the Restated Standalone Summary S ts as appearing in A IVand S of R to Audited Standalone Financial
Statements appearing in Annexure V.
As per our report of even date,
For Jayesh Sanghrajka & Co. LLP For and on behalf of the Board of Directors
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Organic Recycling Systems Limited

("' Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure - IV

Notes to the Restated Standalone Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows

1 Nature of Operation

Organic Recycling Systems Limited ("the Company") is a technology development company focused on pioneering in developing solutions focused on the Muncipal Solid
Waste (MSW) space. The Company is involved in the Construction, Development and Maintenance of Waste-to-Energy projects, particularly in the Municipal Solid Waste
sector, through various Special Purpose Vehicles ("SPVs"). Further, the company has also started monetizing its technology through entering into EPC contracts with
developers of MSW projects. The Company was incorporated as a private limited company and became a Limited Company in September, 2022.

The Company operates through bidding for waste management projects and has been awarded contracts by various Municipal Corporations. Some of this contract are
executed through SPV.

2 Basis of accounting and preparation of Restated Standalone Summary Statements

The Restated Standalone Summary Statement of Assets and Liabilities of the Company as at March 31, 2023, March 31, 2022, and March 31, 2021 and the Related Restated
Standalone Summary Statement of Profits and Losses and Restated Standalone Summary Statement of Cash Flows for the year ended March 31, 2023, March 31, 2022, and
March 31, 2021 and other financial information (hereinafter collectively referred to as "Restated Standalone Summary Statement") have been derived by the management from
the then Audited Standalone Financial Statements of the Company for the respective corresponding periods.

The Audited Standalone Financial Statements of the Company were prepared in accordance with generally accepted accounting principles in India (Indian GAAP) at the
relevant time. The Company has prepared the Restated Standalone Summary Statements to comply with in all material aspects with the Accounting Standards notified under
Section 133 of the Companies Act, 2013 ("the Act"), read with the Companies (Accounting Standards) Rules, 2021 . The Restated Standalone Summary Statements have
been prepared on accrual basis and under the historical cost convention. The accounting policies are applied consistently in preparation of the Restated Standalone Summary
Statements and are consistent with those used in preparation of financial statement for year ended on March 31, 2023.

The Restated Statements and Other Financial Information have been prepared for inclusion in the Offer Document to be filed by the Company with the Securites and
Exchange Board of India (SEBI) in connection with proposed Initial Public Offering of its equity shares, in accordance with the requirements of:

(a) Sub clause (i), (ii) and (iii) of clause (b) of Sub-section (1) of Section 26 of Part | Chapter III of the Act read with Rule 4 of Companies (Prospectus and Allotment of
Securities) Rules, 2014: and

(b) Relevant provisions of the Securites and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulation, 2009, as amended (the "Regulation”) issued
by the Securites and Exchange Board of India (SEBI) on August 26, 2009, as amended from time to time in pursuance of the Securites and Exchange Board of India Act,
1992.

These Statements and Other Financial Information have been prepared after incorporating adjustments for the material amounts in the respective years to which they relate.

All assets and liabilities have been classified as current or non-current as per the company’s normal operating cycle, and other criteria set out in the schedule III to the
Companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as up to twelve months for the purpose of current/non- current classification of assets and liabilities.

Current-Non current classification

All assets and liabilities are classified into current and non-current as follows:

Assets:

An asset is classified as current when it satisfies any of the following criteria:

alt is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;

b.It is held primarily for the purpose of being traded;

c.It is expected to be realised within 12 months after the reporting date; or

d It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the company’s normal operating cycle;

b. It is held primarily for the purpose of being traded;

c. It is due to be settled within 12 months after the reporting date; or

d. The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

3 Summary of significant accounting policies

Presentation and disclosure
The Company has prepared the Restated Standalone Summary Statements along with the relevant notes with the requirements of Schedule I1I of the Act

Use of estimates

The preparation of Restated Standalone Summary Statements in conformity with Indian GAAP requires the management to make judgments, estimates and disclosure that
affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

/7 -




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure - IV

Notes to the Restated Standalone Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows
3 Summary of significant accounting policies

¢. Cash and Cash Equivalent
Cash and cash equivalents for the purposes of restated standalone cash flow statement comprise cash at bank and in hand and short-term investments with an original maturity
of three months or less.

d. Cash Flow Statement
Restated Standalone Summary Statement of Cash Flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The Restated Standalone Summary Statement of Cash
Flows from operating, investing and financing activities of the Company are segregated based on the available information.

e.  Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition, installation or construction including other direct expenses incurred to bring the assets to its working condition
for its intended use less accumulated depreciation,amortization, impairment, discardation and compensation.

Gains or losses arising from derecognition of Property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the statement of profit and loss when the asset is derecognized.

f. Intangible assets
Intangible assets are stated at cost of acquisition less accumulated amortisation and impairment loss, if any. Intangible assets are recognized only if it is probable that the
expected future economic benefits that are attributable to the assets will flow to the enterprise and the cost of the assets can be measured reliably.

Techno ment;
Expenditure incurred during research is charged to revenue when no intangible asset arises from such research.

Development expenditure is capitalised to the extent that it is expected that such asset will generate future economic benefits; adequate technical, financial and other resources
required to complete the development and to use or sell the asset are available, and the expenditure attributable to the asset during its development can be measured reliably.
The Group has filed its patent for DRYAD' Technology in June 2014. The Group was granted the patent on June 16, 2022. In addition to it, the company had filed a patent for
"Integrated Process for Pre-treatment and Anaerobic digestion of waste" and apparatus used therein (called as MARUT Drum and allied equipment) in June, 2014, The
Company has received this patent on July 10, 2023,

g. Depreciation & Amortisation
Depreciation on Property, Plant & Equipment is provided on the written down value method at the calculated rates on the basis of the useful life specified in Part C and in the
manner prescribed under Schedule 1T of the Companies Act, 2013, as under:

Property, Plant & Equipment Useful Life
Office Equipments | Syears
Fumnitures & Fixtures | loyears
Computers i 3 years
Vehicles Bt 8 Years

During the reporting periods, depreciation is provided at 100% on the written down value of assets which have retired from active use.
Intangible assets in the nature of softwares are amortised on a Straight Line Method over their useful lives of 3 years.
The Company has amortized the Technology Development cost over its estimated life over 10 years

The estimated useful lives of intangible assets and the amortisation period are reviewed at the end of each reporting date and the amortization method is revised to reflect the
changed pattern, if any.

h. Intangible Assets under Development
Intangible assets under development is stated at cost, net of accumulated impairment losses, if any. The cost comprises of salary cost and professional fees incurred in
development of Marut Drum and In-vessel composting.

i.  Revenue Recognition
Revenue is recognized based on the nature of activity to the extent it is probable that the economic benefits will flow to the Company and revenue can be reliably measured.

Revenue from Construction Contract
a. For Engineering, Procurement and Construction ('EPC') and construction contracts, contract prices are either fixed or subject to price escalation clauses.

b. Revenues are recognised on a percentage of completion method measured on the basis of stage of completion which is as per joint surveys and work certified by the
customers.

c. Profit is recognised in proportion to the value of work done (measured by the stage of completion) when the outcome of the contract can be estimated reliably. When the
total contract cost is estimated to exceed total revenues from the contract, the loss is recognized immediately.

d. Amounts due in respect of price escalation claims and/ or variation in contract work are recognised as revenue only if the contract allows for such claims or variations
and/or there is evidence that the customer has accepted it and are capable of being reliably measured.




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure - IV

Notes to the Restated Standalone Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows
3 Summary of significant accounting policies

Service income
Service income is recognised on the basis of completion of service method.

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest income is included under the head
“other income™ in the statement of profit and loss.

j-  Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current
investments. Current investments are carried in the Restated Standalone Summary Statements at lower of cost and fair value determined on an individual investment basis. All
other investments are classified as long term investments. Long term investments are carried at cost. Provision for diminution in the value of long-term investments is made
only if such a decline is other than temporary in the opinion of the management The cost comprises purchase price and directly attributable acquisition charges such as
brokerage, fees and duties.

k. Retirement and other employee benefits
Short Term Employee Benefits:
Short term employee benefits expected to be paid in exchange for the services rendered by employees are recognised undiscounted during the period employee renders
services.

Post-Employment Benefits:

Company’s contribution for the period paid/payable to defined contribution retirement benefit schemes are charged to Restated Standalone Summary Statement of Profits and
Losses. Company’s liability towards defined benefit plan viz. gratuity is determined using the Projected Unit Credit Method as per actuarial valuation carried out at the
reporting date. The benefit is unfunded. Actuarial gains and losses for both defined benefit plans are recognized in full in the period in which they occur in the Restated
Standalone Summary Statement of Profits and Losses.

. Borrowing Cost
Borrowing costs attributable to acquisition and construction of qualifying assets are capitalized as a part of the cost of such assets up to the date when such assets are ready for
its intended use. Other borrowing costs are charged to the Restated Standalone Summary Statement of Profits and Losses in the period in which they are incurred.

m. Earnings Per Share
Basic earning per share is calculated by dividing the net profit or loss for the reporting period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

n. Income taxes
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax
Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the reporting period and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred income tax
relating to items recognized directly in equity is recognized in equity and not in the Restated Standalone Summary Statement of Profits and Losses.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be
realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax assets
and deferred taxes relate to the same taxable entity and the same taxation authority.
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Annexure - IV

Notes to the Restated Standalone Summary Statements of Assets and Liabilities, Statement of Profits and Losses and Statement of Cash Flows
3 Summary of significant accounting policies

0.

Impairment of Assets

At each reporting date, the company assesses as to whether there is any indication that an asset is impaired. If any such indication exists, the company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Restated Standalone
Summary Statement of Profits and Losses. If at the reporting date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount. However, as per the assessment made by the company as on the reporting date, there is no such indication of
any impairment of any asset during the reporting period under report and therefore there is no effect of impairment loss in the Restated Standalone Summary Statements for
the period under report.

Provisions and Contingencies

A provision is recognised when the Company has a present obligation as a result of past event; it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the reporting date. These are reviewed at each reporting date and adjusted to reflect the current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a separate asset but
only when the reimbursement is virtually certain. The expense relating to any provision is presented in the Restated Standalone Summary Statement of Profits and Losses net
of any reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle
the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The
Company does not recognize a contingent liability but discloses its existence in the Restated Standalone Summary Statements.
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Annexure - V

Statement of Restatement Adjustments to Audited Standalone Financial Statements

The summary of results of restatement made in the audited Standalone Summary Statements for the respective years and its
impact on the profits / (losses) of the Company is as follows:

(INR in Lakhs)
Particulars For the Year Ended  For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022 March 31, 2021
Net profit as per audited financial statements 472.12 135.56 236.59
Adjustments to net profit as per audited financial statements
i) Increase/(Decrease) in Income
ii) (Increase)/Decrease in Expenses
Bank Charges - - 0.00
Repairs and Maintenance - - 0.09
Security charges - - 217
Business promotion expenses - - 0.38
Contributions to provident and other funds - - 0.01
Legal and professional charges - - 1.83
Office expenses - - 0.12
Rates and taxes - - 438
Travelling and conveyance expenses - - 0.12
Lodging and Boarding expenses - - 0.31
= - 9.41
Total adjustments (i+ii) - - 9.41
Restated profit / (loss) before tax adjustments 472.12 135.56 246.00
Total current tax adjustment of earlier years - . =
Tax impact of adjustments & - _
Total tax adjustments - - -
Restated (loss) / profit after tax 472.12 135.56 246.00
Notes:

The above statement should be read with the notes to the Restated Standalone Summary Statement as appearing in Annexure V.

1. Prior period expenses
In the year ended March 31, 2021, expenses to the extent of INR 9.41 Lakhs were charged in respect of the earlier year as a prior
period. In the Restated Standalone Summary Statements, these expenses have been appropriately restated for the respective year.

2. Tax adjustments
The impact, if any on the restated item in notes 1 above on the tax has been treated as deferred tax adjustement in the Restated
Standalone Summary Statements.

3. Material regrouping

Appropriate adjustments have been made in the Restated Standalone Summary Statements, wherever required, by a reclassification of
the corresponding items of income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per
the audited financials of the Company for the year ended March 31, 2023 prepared in accordance with Schedule III and the
requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations 2009 (as
amended).

4. Related party transactions

Certain disclosures in respect of related party transactions were either not included or the amounts were incorrectly considered in the
earlier audited financial statements have now been rectified in the Restated Consolidated Summary Statements based on the
examination report issued by auditors,

5. Contingent liabilities

Certain contingent liabilities amounts were either not included or incorrectly considered in the disclosure in the earlier audited
financial statements, which have now been rectified in the Restated Stnadalone Summary Statements based on the examination report
issued by the auditors.

6. Impact of Audit Qualifications / Observations in Statutory Auditors' Report on Financial Statements
There have been no audit qualifications/ observations in the Statutory Auditors’ Report which require adjustments in Restated
Standalone Summary Statements.
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Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XIX - Restated Standalone Statement of Revenue from operations

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Revenue from operations March 31, 2023 March 31, 2022 March 31, 2021
Modular electricity to waste plant - - 515.39
Contract revenue (Refer note below) 1,126.66 507.78
Revenue from Operation and Maintenance 33.28 373.83
Consultancy fees 85.00 50.00
Operation and Maintenance -
31093

Other Operating Income
Technology License Fees# 60.00 - -
Total 1,304.94 931.61 826.32

(i) Includes INR 1,000 Lakhs for which the Holding Company had received an EPC Contract from Blue Planet Palakkad Waste Solutions Private
Limited for the 200 TPD waste-to-energy plant for processing of solid waste located at Kanjikode in Palakkad district, Kerala (“Palakkad Project™).
However, the parties to the contract have decided to foreclose the contract due to significant delay at the regulators end to allot land for the aforesaid
projects and grant the related approvals. As per the terms of the framework agreement dated December 31, 2022, Blue Planet Palakkad Waste Solutions
Private Limited has agreed to pay the Holding company a sum of INR 1,000 Lakhs for payments towards detailed engineering works and other
consultancy services provided by the Holding company as per the EPC Contract.

(ii) Includes uncertified revenue of INR 67.53 Lakhs as on March 31, 2023 which is subsequently certified by the client in the month of May 2023.

(iii) Income received for use of Group's Technical sub-licensing, operational and Technical know how by other company in providing solutions for
Agro Waste processing plant.

Notes:
1) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

i) The above statement should be read with the notes to Restated Standalone Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Standalone Financial Statements appearing in Annexure V.

iii) Following are the amounts due from Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having
significance influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Revenue from operations
Blue Planet Palakkad Waste Solution Private Limited 1,000.00 328.71 -
Total 1,000.00 328.71 -

iv) List of persons / entities / classified as 'Promoters’, 'Relatives of Promoters', 'Promoter Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited"

CIN : U40106MH2008PLC186309

Annexure XX - Restated Standalone Statement of Other income

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
e March 31, 2023 March 31, 2022 March 31, 2021
Interest Income :
- On Fixed Deposit 9.29 10.47 11.42
- On Others 121 - 9.30
Sundry balance written back* 48.46 127.31 229.73
Total 58.97 137.78 250.45
*Details of Sundry balance written back (INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Particular March 31, 2023 March 31, 2022 March 31, 2021
Creditors for Expenses - 8.66 69.44
Forfeiture of Trade Advance - 79.40 1.20
Inter-Corporate deposit - - 0.58
Statutory liabilities - - 95.49
Other Payable 48.46 39.25 63.03
Total 48.46 127.31 229.73
Notes:

i) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

ii) The above statement should be read with the notes to Restated
Restatement Adjustments to Audited Standalone Financial State

Annexure XXI - Restated Standalone Statement of Direct expense

Standalone Summary Statements as appearing in Annexure IV and Statement of
ments appearing in Annexure V.

(INR in Lakhs)

For the Year Ended For the Year Ended For the Year Ended
Direct expense March 31, 2023 March 31, 2022 March 31, 2021
Purchase 55.58 166.75 332.56
Power and fuel 1.78 19.66 26.16
Labour Charges 363 21.80 61.57
Water Charges 0.29 239 3.54
Security charges 53.16 76.86 39.37
Site cleaning charges 0.82 436 0.52
Diesel Generator - Hiring Charges 1.45 - -
Other Direct Cost 235 - -
Repairs and maintenance 12.64 9.96 10.85
Sub-Contract Charges 36.78 - -
Total 168.48 301.77 474.57
Notes:

i) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

i) The above statement should be read with the notes to Restated Standalone Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Standalone Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having
significance influence / Subsidiaries / Key Managerial Personnel / Group Companies -

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Purchase
Blue Planet Yasasu Solutions Private Limited 55.58 166.75 332.56
Total 55.58 166.75 332.56

iv) List of persons / entities / classified as "Promoters', 'Relatives of Promoters', 'Promoter Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

Annexure XXII - Restated Standalone Statement of Employee benefit expense

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended

Employee benefits expense March 31, 2023 March 31, 2022 March 31, 2021

Salaries, wages and bonus 211.71 171.08 138.50
Contributions to provident and other funds 9.75 10.35 8.87
Stipend 2.88 4.64 6.54
Recruitment expense - 1.87 0.01
Gratuity 5.76 11.40 5.26
Staff welfare expenses 8.34 591 3.86
Total 238.44 205.25 163.03

Notes:
i) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

ii) The above statement should be read with the notes to Restated Standalone Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Standalone Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having
significance influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)

For the Year Ended For the Year Ended For the Year Ended
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Salaries, wages and bonus
Sarang Bhand 3287 26.33 25.70
Zinal Shah 213 035 -
Jigar Gudka 24.53 - -
Total 59.53 26.68 25.70

iv) List of persons / entities / classified as 'Promoters', 'Relatives of Promoters', 'Promoter Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.

Annexure XXIII - Restated Standalone Statement of Depreciation and amortization

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Depreciation and amortization expense March 31, 2023 March 31, 2022 March 31, 2021
Depreciation on Property, Plant & Equipment 19.69 15.06 18.16
Amortisation of intangible assets 6.27 7.10 7.04
Total 25.96 22.16 25.20

Notes:
i) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

ii) The above statement should be read with the notes to Restated Standalone Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Standalone Financial Statements appearing in Annexure V.

Annexure XXIV - Restated Standalone Statement of Finance cost

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Finance costs March 31, 2023 March 31, 2022 March 31, 2021
Interest on loan 79.81 53.95 1.42
Interest on overdraft 47.72 39.81 52.32
Other borrowing cost 1.23 3.07 2.12
Total 128.76 96.84 55.87

Notes:
i) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

ii) The above statement should be read with the notes to Restated Standalone Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Standalone Financial Statements appearing in Annexure V.

¢




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

Annexure XXV - Restated Standalone Statement of Other expense

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Other expenses March 31, 2023 March 31, 2022 March 31, 2021
Bank charges 038 0.13 0.10
Rent 4541 26.46 20.15
Rates and taxes 19.40 3022 9.13
Electricity expenses 7.84 4.46 3.05
Insurance charges 1.18 093 1.61
Interest on MSME 0.61 0.03 0.81
Business promotion expenses 325 7.14 0.17
Legal and professional charges 75.00 71.67 48.24
Payment to auditor (Refer details below)* 275 1.80 1.25
Travelling and conveyance expenses 25.90 18.21 6.15
Internet expenses 243 2,70 212
Lodging and Boarding expenses 9.64 7.35 1.86
Communication cost 282 2.89 288
Interest and penalties 17.32 1.95 3.05
Office expenses 507 4.54 3.66
Testing charges 0.21 225 0.94
Bad debts and Balance written off** 0.69 46.64 375
Provision for doubtful debts - 74.16 -
Miscellaneous expenses 471 428 317
Listing Fees 1.00 - -
Brokerage & Commission 242 - -
Director Sitting Fees 1.80 - -
Total 229.84 307.80 112.10
* Payment to Auditors
As Auditors:
Audit Fees 2.50 1.80 1.00
Certificate 025
Tax matters - - 0.25
Total 2.75 1.80 1.25
**Details of Bad debts and balance written off (INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended

Particular March 31, 2023 March 31, 2022 March 31, 2021
Trade Receivable - 6.60 -
Advances to vendors and others 0.69 33.06 3.75
Deposits - 6.98 -
Total 0.69 46.64 3.75
Notes:

i) The figures disclosed above are based on the Restated Standalone Summary Statements of Profits and Losses of the Company.

1) The above statement should be read with the notes to Restated Standalone Summary Statements as appearing in Annexure IV and Statement of
Restatement Adjustments to Audited Standalone Financial Statements appearing in Annexure V.

iii) Following are the amounts due to Directors / Promoters / Promoters Group / Relatives of Promoter / Relatives of Directors / Entities having
significance influence / Subsidiaries / Key Managerial Personnel / Group Companies :

(INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Legal and Professional Charges
Suhas Bhand 15.00 - -
Janki Sarang Bhand 1.20 - -
Total 16.20 - -

iv) List of persons / entities / classified as 'Promoters', 'Relatives of Promoters', Promoter Group' and 'Group Companies' has been determined by the
management and relied upon by the Auditors. The Auditors have not performed any procedure to determine whether the list is accurate and complete.




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

XXVI. Contingent Liabilities & Commitments (INR in Lakhs)
For the Year Ended For the Year Ended For the Year Ended
Particulars March 31, 2023 March 31, 2022 March 31, 2021

Contingent Liabilities

[Guarantees given by the Company for Term Loans taken by wholly owned subsidi i | 284400 284400 o
Service tax demand as per Show Cause Notice I . 30718 30718 | 307.18
Maharashira Value Added Tax d d as per Show Cause Notice (Refer Notea) p Iy . 24.27 24.27
|Performance Bank Guarantee L P IS ARESS : E:o _239.50 o100
| Income Tax Demand for FY 2019-20. The Oo:.vna.. ‘has filed online rectification request and its expects that the due rectification will be done by the department 404 .28 376.74

and no liability will arise.

muﬂ!l..ms!mnﬁ
There are no capital commitment as on the rting date.

(a) The Company has paid the arrear towards Maharashtra Value Added Tax under the the Amensty Scheme and the demand has been withdrawn by the Dy. Commissioner as per the orders dated September 26, 2022,

XXVIL Related party disclosures
Names of related parties and related party relationship
Related parties under AS 18

|Sarang S. Bhand _Zﬁ.wm_um Director w.e.f. October 01,2022)

Yashas Bhand or and Chief Executive Officer w e.f. October 01, 2022)
Key Management Personnel Janaki Sarang w.Es_ ( Director w.e f September 01, 2022)

Jigar Gudka ( nmm..uuﬁﬁw_ officer w.e.f. October 01 ,2022)
Zinal Shah (Company Secretary w.e.f. February 01 uauuv

Relatives of Key Management Personnel Suhas Bhand (Relative of Director)
| Solapur Bioenergy Systems Private Limited Jep i : e S -
e _ [Organic Waste (India) Private Limited e o e

| Pune Urban Recyclers Private Limited

Meerut Bi gy Systems Private Limited

Blue Planet Kannur Waste Solution Private Limited
Blue Planet Palakkad Waste Solution Private Limited
Blue Planet Yasasu Solutions Private Limited*
Blue Planet Yasasu Process Engineers Private Limited**
Five Elements Envi it Ventures Private Limited N ) N |
Five Elements Research Foundation -

Associates

Entities in which Key Management Personnel exercise significant influence

* Blue Planet Yasasu Solutions Private Limited has ceased to be a related party with effect from July 14, 2023.
**Blue Planct Yasasu Process Engineers Private Limited has ceased to be a related party with effect from July 14, 2023




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

XXVIL Related party disclosures

i) Related Party transactions (including provisions and accruals) (INR in Lakhs)
" " . For the Year Ended For the Year Ended For the Year Ended
Relationshi Natu
FI _— it of Trniancing March 31, 2023 March 31, 2022 March 31, 2021
Director Remuneration = 3287 26.33 2570
. Director Remuneration capitalised as
Directs
Sarang Bhand or Techmology devel ; 10.00 24.00 24.00
| Loan received o 9.17 - B
2 Director Remuneration capitalised as
Yashas Bhand Director Technology development 18.00 12.00 5.00
Salary capitalised as Technology
Suhas Bhand Relative of Director development A “Mcc o et LOAT s = g
Consultancy Charges 15.00 - -
LoanGiven 665.15 840.79 | 38259
Solapur Bioenergy Systems Private Limited Subsidiary Company Loan received 158.34 e 958.33 3,198.05
Investment in Equity Shares - 650.00 3000.00!
: : 7 5 3 e Loan Received - 0.20 -
t Subsidiary C: = : — — ]
Organic Waste (India) Private Limited ary Company I Repaid 14.01 026 6.3
Pune Urban Recyclers Private Limited Subsidiary Company Loan Given 1.08 0.60 0.66
; ; T o g Loan Given 446 2,78 0.15
OO—.B e ts — e i S, e =
Meerut Bioenergy Systems Private Limited Subsidiary pany o s 5 032 3
Entities in which Key
Five Elements Environment Venture Private Limited Management Personnel exercise  |Loan Given 4.96 . -
significant influence
Entities in which Key Purchase of material SRR T o o 1 il 166.75 il 332.56
Blue Planet Yasasu Solutions Private Limited Management Personnel exercise  |Security Deposit repaid ] o - @ I )
significant influence Trade Advance received - 0.89 3432
! { o x Revenue from operation 1,000.00 328.71 -
Associal SEvenu — ' — -
Blue Planet Palakkad Waste Solution Private Limited ssociate Company Roestenpit iz ity Shassa > = 036
Blue Planet Kannur Waste Solution Private Limited Associate y Investment in Equity Shares - - 0.26
Jigar Gudka Company Financial Officer Salary 24 .53 5 2
Zinal Shah Company Secretary Salary 2.13 0.35 -
Janaki Sarang Bhand Director Director Sitting Fees 1.20 =

Note:

The remuneration to the key managenal personnel does not include the provisions
made for gratuity as the same is determined on a accrual basis for the Company as a




Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited™)
CIN : U40106MH2008PLC 186309

XXVIIL Related party disclosures

i) Closing Balances of Related Parties (including provisions and accruals)

(INR in Lakhs)
4 : As at As at As at
Related P: Relationshi N f Transacti
Fo Ty . s g o March 31, 2023 March 31, 2022 Mareh 31, 2021
Director Director Remuneration payable 1.38 - 2.63 6.07
aning Do Loan Payable 9.17 : :
Yashas Bhand Director Director Remuneration payable 2.10 2.59 3.88
Relatives of Key Management  [Salary payable i 0.28 6.33 6.55
Suhas Bhand Personnel Consultancy Charges payable 2.26 - -
| Loan Receivable ~ 6,068.04 5,561.23 5,678.76
Solapur Bioenergy Systems Private Limited |Subsidiary Investment in Equity Shares 6,220.00 16,220.00 5,570.00
Investment in Preference Shares 1,930.00 1,930.00 1,930.00
|Loan Payable KT 44469 | 458.70 458.76
. : . _— i Investment in Equity Shares 1,082.84 1,082.84 1,082.84
Subs — et 7 = — >
Organic Waste (India) Private Limited ubsidiary Trcestiiant in Cptionaily.on ible
312.00 312.00 312.00
Preference Shares
S o Loan Receivable 65 228.57 0749 22689
Pune Urban Recyclers Private Limited Subsidiary Tvedtina & Pl s 1.00 1.00 100
i Loan Receivable 34.50 3004 | 27.58 |
Meerut Biocaergy Systems Private Limited NG Investment in Equity Shares 1.00 1.00 1.00
3 s . T Entity in which Key Management |Loan Receivable RN Ny = e -
i Einuents Eavintwak Yeatugs Pl i Personnel exercise significant | Investment in Equity Shares 0.10 0.10 0.10
Entity in which Key Management| Trade payable 71846 73942 667.20
Blue Planet Yasasu Solutions Private Limited Personnel  exercise  significant|Security Deposit Payable 191.75 191.75 3 191.75
influence Trade Advance Payable 36.65 36.65 35.76
Trade Receivable ‘ 225.56 = 197.56 -
Blue Planet Palakkad Waste Solution Private Limited Associate Company Unbilled Revenue 432.00 - -
Investment in Equity Shares 0.26 0.26 0.26
Blue Planet Kannur Waste Solution Private Limited Associate Company Investment in Equity Shares 0.26 0.26 0.26
Jigar Gudka Company Financial Officer Salary 0.42 a F
it i Key Management Personnel - | Professional fees receivable - IR 0.04
A Company Secretary Salary payable 0.1 0.16
Janaki Sarang Bhand Director Director Sitting Fees Payable 1.08 = =
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Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")

CIN : U40106MH2008PLC186309

XXX. Gratuity

@)mwn”:hﬁﬂw w”””mﬂﬁzhwﬁﬂn pw« components of net benefit expense recognized in the Restated Standalone Summary Statements of Profits and Losses and the funded status and amounts recognized in the Restated Standalone Summary Statements of
a. Restated Standalone Summary Statements of Profits and Losses

Net employee benefit expense recognized in the employee cost

(INR in Lakhs)

Particulars For the Year Ended For the Year Ended For the Year Ended
, March 31, 2023 M 3
T F e e S R R (DL LU SURR N Doy, e ST i e~ i arch 31, 2022 - March 31, 2021
beesootonbesclbobligtos [ ———— g5 L 293
i Eriecthil Chiini GPAREARERNM 1, 03151 iR St s D T e g B T L — 1 .
[EsiSemetia s Lo o i DEL RN B LiE i G e T T e T e e T T g
BTt e T G el e S e N S B S e N L D S R s e R RASRERTIE (AR T L T o] . VUSRI A
P R e S A R TR PR i 070
Recognised Past Service Cost - Unvested SRR | T T e s ] (e - G T PR |
Net benefit expense 5.76 11.40 526
b. Restated Standalone Summary Statements of Assets and Liabilities ’
(INR in Lakhs)
Pariioslars For the Year Ended For the Year Ended For the Year Ended
= March 31, 2023 March 31, 2022 March 31, 2021
Net Defined Benefit Liability 3547 31.94 2017
¢. Reconciliation of Net Liability (INR in Lakhs)
Particulars For the Year Ended For the Year Ended For the Year Ended
March 31, 2023
Present Value of funded defined benefit obligation () s March 31, 2022 i March 31, 2021
Fair Value of Plan Assets(ii) T ol i LT e B 29.17
Net Benefit Liabili 35.47 31.94 29.17
i) . R iation of defined benefit obligatio
c(i econcilia of def efit obligation (INR in Lakhs)
Particulars For the Year Ended For the Year Ended For the Year Ended
i March 31, 2023 March 31,
Opening Defined Benefit Obligation =~ == 00 31.94 . uaswo_ March 31, 2021
ik liohiatinie "~ o T o e e e e
[CorentSenobCoge =L o N ol 0 elited o e n R0 o i TR L e S, HH HH VERNEY T ) A 3 “\lulwfmnwu.
Injorest costonbenstitoblgniion:. - o e T S - O ) | G
SRS DRSS . | SR
AR | PR T A S
3547 31.94 29.17
c (ii) . Reconciliation of plan assets (INR in Lakhs
Particolars For the Year Ended For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022
Rl Valis OLPIETAMERINERIID | e o un oS0 e P Bl D BT E s sl TSN . rc - March 31, 2021
SR e R R i AR T A ORE - SRR G T ST RGNS, TR TSR AT, S e e
T R e G S RS S AR e BE} ST R AP RGER a  CT T
laiiot Ml ey epey - oo oo dip SRR {4 TS yaor SROCISNCINUC Y (RN 1Y ST
Codbwlombyemplover 0~ T T M\\M,Wm.u!i — S
Benefits paid \l.\\.%@ bUN,\.m T — L -
Fair Value of Plan Assets i - 7 -
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W100075




Organic Recycling Systems Limited
("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106MH2008PLC186309

XXX. Gratuity
d. Bifurcation of Current - Non Current Liability
" (INR in Lakhs;
Particulars For the Year Ended For the Year Ended For the Year E __.nn& )
Current Liability March 31, 2023 March 31, 2022 March 31, 2021
&0 8 8L R ——————- e — L, s
Non Current Liability . o uPQur — Ep.r\\’ 1.67
Total 242 29.18 2749
3547 31.94 29.17
e, Composition of Plan Assets
Particulars m.e_“.a-_—a Year Ended For the Year Ended For the Year Ended
Policy of Insurance __March 31, 2023 March 31, 2022 March 31, 2021
Total 0.00% 0.00% 0.00%
0.00% 0.00% 0.00%
f. Principal Assumptions for determining Gratuity Plan
Particulars
ot Rito For the Year Ended For the Year Ended For the Year Ended
|||||||||||||||||||||||| SIS o1 P (e O Ss sx: | STOW Y SR S St e, (L XY 0,
T e N N B S S M ST T —————— 3% w0 eum
e v e T Tl ——f— 30 0 000 0 Som 0 s500%
For service 4 years and below — . e TG e
15.00% p.a 15.00% p.a 15.00% p.a.|
e e T e e
Mortality Rate During Employment b, T H T T "hg —— =" AP8y epal  500%pa
i e i s v i i
ortali 2012-14 (Urban) 2006-0!
i EE._EE i R o8 ( 8) Ultimate
NA. T MRS

The discount rate is based on the prevailing market yields of Government Securities as at the balance sheet date for the estimated terms of the obligations.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors such as supply and demand factors in the employment market
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Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN _Caggzmmcomvrn_mom%

XXXIL Segment reporting

The company is operating in single business segment i.e. Construction, Development and Maintenance of Waste-to-Energy projects, particularly in the Municipal Solid Waste sector. Hence AS-17 - "Segment R ing” is not appl
portin applicable.

XXXIII . Registration of charges or satisfaction with Registrar of Companies

Nature of Loan Lender Due date for creation of charge Reason for non creation
As per the common practice, charge on vehicle loan 1s
; : s created by the bank. The managem,
Sl omn ST Rack iBEm_ﬂ_BﬁgagsﬁeErqunvwﬁﬂniﬁag.g:wg;ﬁ o
July 6,2018 bank failed to create charge as well as informed the management to create maonnﬁnsh_a
outstanding is hardly INR 2.09 Lakhs and the same wi idi ’ S
e < A Il be repaid in FY 2023-24. Hence no

XXXIV, Other Disclosures
No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule I11:

(a) Crypto Currency of Virtual Currency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
(¢) Wilful defaulter

(d) Transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.
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Organic Recycling Systems Limited

("Formerly known as Organic Recycling Systems Private Limited")
CIN : U40106 MH2008PLC186309

XXXVI. Disclosure in accordance in Accounting Standard- 7 (Revised)

Particulars April 01, 2022 April 01, 2021 April 01, 2020
to to to
Contract revenue recognised in an accounting period ELSM._. o March 31, 2022 March 31, 2021
A e oo o e e e e
Aggregate amount of net profit recognised till date T T e
[Advance received from customer BRT T R o e T T ] il B B o i i e
Amount of retentions -_—_— - -

XXXVII. Previous period figures
Previous year figures have been regrouped / reclassified, where necessary to conform to this vear's classification.

As per our report of even date.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
1CAI Firm Registration No: 104184W/W100075

&QV/“ :

Pritesh Bhagat {u;/ Reg.h
Designated Partner ( > [ 10418
/\m \ ,
Membership No.: 144424 | ¢
\{S
Place: Navi Mumbai //ﬂ Yy,
~ t..

Date: August 11, 2023

For and on behalf of the Board of Directors

Organic Recycling Systems Limited

L=t

Sarang Bhand
Managing Director

DIN : 01633419

Place: Navi Mumbai
Date: August 11, 2023

Place: Navi Mumbai
Date: August 11, 2023

DIN : 07118419

Place: Navi Mumbai
Date: August 11,2023

Zinal Shah
Company Secretary

Place: Navi Mumbai
Date: August 11, 2023




