


























Place: Mumbai
Date: May 24, 2024

Place: Mumbai
Date:May 24, 2024

Place: Mumbai
Date: May 24, 2024

Sarang Bhand
Director
DIN: 01633419

~
Company Secretary

For and on behalf of the Board of Directors
Solapur Bioenergy Systems

Place: Mumbai
Date: May 24, 2024

Partner
MembershipNo.: 112711

For Gada & Bid
CharteredAccountants

As per our report of even date.
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10 0.25 0.50
10 427.74 362.12
10 393.04
0
11 935.83 713.50
12 0.05
13 20.54 19.43

7160.51 6978.47

14 115.50 89.70
15 888.53 1,064.97
16 238.87 6.34
12 24.38 56.27
13 ) 328.06 0.75

1,595.34 1,218.03

8,755.85 8,196.50
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1,733.00 1,733.00
(477.76) (946.85)
1255.24 786.15

6,814.03 6,628.07
12.00 12.00
21.43 15.59

6,847.46 6655.66

176.50 269.41

19.13 15.23

109.84 118.36
346.14 350.80

1.55 0.89
653.15 754.69

8,755.85 8,196.50
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Summaryof significant accounting policies

Total

Current assets
Inventories
Trade receivables
Cash and cash equivalents
Short-termloans and advances
Other current assets

Assets
Non-current assets
Property, Plant & Equipment and Intangible assets
-Property, Plant & Equipment
-Intangible assets
-Intangible assets under development
-Capital Work in Progress
Non-current investments
DeferredTax Assets
Long-termloans and advances
Other non current assets

Total

Non-current liabilities
Long-termborrowings
Other Long-term liabilities
Long-termprovisions

Shareholders' funds
Share capital
Reservesand surplus

Equity and liabilities

Current Liabilities
Short-termborrowings
Trade payables .
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises
and small enterprises

Other current liabilities
Short-termprovisions

As at
March 31,2023

As at
March 31, 2024

NotesParticulars
(INR in Lakhs)

Solapur Bioenergy Systems Private Limited
eIN :U40108MH2005PTC298301
Balance Sheet as at March 31, 2024
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~
Seema Gawas
Company Secretary

Place: Mumbai
Date: May 24, 2024

Partner
Membership No.: 112711

For Gada &Bid

As per our report of even date.
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20
21
22
23
24

222.33

222.33
469~09 (90.97)

25

3.05 (0.59)
0.59 (0.12)

3

(90.97)246.76

(90.97)246.76

Place: Mumbai Place: Mumbai
Date: May 24, 2024 Date: May 24, 2024

J~~
Sarang Bhand Ya
Director
DIN: 01633419

For and on behalf of the Board of Directors
Solapur Bioenergy System

985.89 1,166.99
1.26 2.90

987.16 1,169.89

199.98 357.59
(29.58) 28.00
122.06 120.62
250.13 469.86
53.28 59.19
144.53 225.60
740.40 1,260.86

246.76 (90.97)
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Summary of significant accounting policies

Earnings per equity share (in INR) [nominal value of INR 10 per share
(March 31, 2023 - INR 10 per sharej]
Basic
Diluted

Tax Expenses (viii)
Current tax
Deferred tax
Shortl(Excess) provision of tax of earlier years
Total tax expenses
Profit / (Loss) for the year (ix= vii-viii)

Profit / (Loss) before Tax (vii= v-vl)

Extraordinary Items (vi)

Profit / (Loss) before Extraordinary item and tax (v= iii-iv)

Exceptional items (iv)

Profit / (Loss) before exceptional and extraordinary item and tax (iii = i-Ii]

Expenses
Direct expense
Change in inventories of finished goods and work in progress
Employee benefits expense
Depreciation and amortization expense
Finance costs
Other expenses
Total expenses (H)

Income
Revenue from operations
Other income
Total Income (i)

For the Year Ended For the Year Ended
March 31, 2024 March 31, 2023

Notes

(INR in Lakhs except earning per share)

Particulars

Solapur Bioenergy Systems Private Limited
CIN: U40108MH2005PTC298301
Statement of Profit and Loss for the year ended March 31, 2024



Place: Mumbai
Date: May 24, 2024

Place: Mumbai Place: Mumbai
Date: May 24, 2024 Date: May 24, 2024

Place: Mumbai
Date: May 24, 2024

For and on behalf of the Board of Directors
Solapur Bioenergy System

For Gada & Bid

~.
RushabhA. Gada
Partner
Membership No.: 112711

As per our report of even date.

Summary of significant accounting policies

Components of cash and cash equivalents
Cash in hand
Balances with banks:
- on current accounts
Total cash & cash equivalents (Note 16)

Cash and cash equivalents at end of the year

Cash and Cash Equivalents at the beginning of the year

Seema Gawas
Company Secretary

Sarang Bhand
Director
DIN: 01633419

Net increase/(decrease) in cash and cash equivalents (A +B + C)

Cash flow from financing activities
Proceeds /(Repayment) from long-term borrowings including current maturity,
net
Proceeds /(Repayment) from short-term borrowings, net
Interest paid
Net cash used in financing activities (C)

Cash flow from investing activities
Purchase of property; plant and equipments including capital advances
Purchase of intangible asset including capital advances
Intangible Asset Under Development
Sale of property, plant and equipment
Term Deposit
Interest received
Net cash used in investing activities (B)

(4.62) 10.52
16.62 23.37
6.50 1.50
10.60 123.97

(25.80) 30.66
176.44 (788.16)

(327.56) (0.00)
422.37 (161.03)

422.37 (161.03)

(20.81) (122.89)

(208.78) (115.89)
0.16

3.00
0.41 (0.55)

(226.18) (239.17)

186.98 427.60

(93.94) 32.38
(53.71) (58.07)
39.34 401.91

235.53 1.71

3.34 1.63

238.87 3.34

0.24 1.51

238.63 1.82
238.87 3.34

Movement in working capital:
Increase/ (Decrease) in Trade payables
Increase/ (Decrease) in Other liabilities
Increase/ (Decrease) in Provisions
Decrease/ (Increase) in Loans and advances
Decrease/ (Increase) in Inventories
Decrease/ (Increase) in Trade receivables
Decrease/ (Increase) in Other current / non current assets
Cash generated from/(used in) operations
Direct Taxes paid (net of refunds)
Net cash flow from operating. activities (A)

570.19

469.86
59.19
(0.04)
(0.31)
1.33

(1.94)
437.12

(1.26)
21.29

250.13
53.28

(90.97)246.76

Cash flow from operating activities
Profit/(Loss) before Tax
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation
Finance cost
Gain on sale of property, plant and equipment
Interest income
Bad debts and Balance written off
Sundry balance written back

Operating profit before working capital changes

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2024

Particulars

Solapur Bioenergy Systems Private Limited
CIN: U40108MH2005PTC298301
Cash Flow Statement for the year ended March 31, 2024



c. Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original
maturity of three months or less.

b. Use of estimates
The preparation of fmancial statements in conformity with Indian GAAP requires the management to make judgments, estimates and disclosure that
affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period,
Although, these estimates are based on the management's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in current and future periods. '

;
"

3 Summary of significant accounting policies
a. Presentation and disclosure

The Company has prepared the Financial Statements along with the relevant notes in accordance with the requirements of Schedule III of the Act.'

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria:
a. It is expected to be settled in the company's normal operating cycle;
b. It is held primarily for the purpose of being traded;
c. It is due to be settled within 12 months after the reporting date; or
d. The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current-Non current classification
All assets and liabilities are classified into current and non-current as follows:
Assets:
An asset is classified as current when it satisfies any of the following criteria:
a.It is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
b.It is held primarily for the purpose of being traded;
c.It is expected to be realised within 12months after the reporting date; or
d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
Current assets-include the current portion of non-current fmancial assets. All other assets are classified as non-current.

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle, and other criteria set out in the
schedule III to the companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non­
current classification of assets and liabilities.

2 Basisof accounting and preparation of financial statements
The fmancial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP).
The company has prepared these fmancial statements to comply with the Accounting Standards notified under Section 133 of the Companies Act,
2013 read with the Companies (Accounting Standards) Rules, 2021 and presentation requirements of Division I of Schedule III to the Companies
Act, 2013. The fmancial statements have been prepared on going concern basis under the historical cost convention on accrual basis. The accounting
policies adopted in the preparation of the fmancial statements are consistent with those of previous year unless otherwise specified.

The company has been promoted by Organic Recycling Systems Limited ("formerly known as Organic Recycling System Private Limited"), which
is the Holding company of the Company.

1 Corporate information
Solapur Bioenergy Systems Private Limited ("the Company") established with the object of and engaged in the business of providing Infrastructural
Facilities as prescribed in Section 186(11) r.w. Schedule VI of the Companies Act, 2013 and involved in the construction, development and
maintenance of municipal solid waste-to-energy project at Solapur.

Solapur Bioenergy Systems Private Limited
CIN: U40108MH2005PTC298301
Notes to financial statements for the year endedMarch 31, 2024



Interest income is recognised on time proportion basis taking into account amount outstanding and the applicable interest rate.

Accrued revenue are classified as Unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and
only passage of time is required, as per contractual terms and is accordingly classified under 'other current assets'.

i. Revenue Recognition (
Revenue is recognised when there is a transfer of significant risks and rewards of ownership in goods to the buyer and when the services have been
performed.

The estimated useful lives of intangible assets and the amortisation period are reviewed at the end of each financial period and the amortization
method is revised to reflect the changed pattern, ifany.

Intangible assets in the nature of softwares are amortised on a Straight Line Method over their useful lives of 3 years.

During the period, depreciation is provided at 100% on the written down value of assets which have retired from active use.

Property, Plant & Equipment Useful Life
Office Equipments 5 years
Furnitures & Fixtures 10 years -
Computers 3 years
Vehicles 8 years
Building 30 years
Plant and Machinery 35 years

h. Depreciation & Amortisation
Depreciation on Property, Plant & Equipment is provided on the written down value method at the calculated rates on the basis of the useful life
specified in Part C and in the marmer prescribed under Schedule II of the Companies Act, 2013, as under:

g. Intangible assets under development
Intangible Assets under Development is stated at cost, net of accumulated impairment losses, if any. The cost comprises of direct cost, salary and
depreciation incurred for development of phosphate rich Organic Manure (PROM), Sugar King/Sugarcane Plus-Products, Co-digestion of Agri
residue and other feedstock/ HRT Reactor / Pre-treatment of mixed biomass or waste, illS and Moisture scrubber Technology and Biochar to
Brick/tiles application.

f. Intangible assets
Intangible assets are stated at cost of acquisition less accumulated amortisation and impairment loss, if any. Intangible assets are recognized only if
it is probable that the expected future economic benefits that are attributable to the assets will flow to the enterprise and the cost of the assets can
be measured reliably.

Property, Plant & Equipments are derecognised from financial statements, either on disposal or when retired from active use. Generally such
retired assets are disposed of soon thereafter.

Other indirect expenditure incurred during the construction period which is not related to the construction activity nor is incidental thereto and are
majorly towards the commercial activity is expensed out in the statement of profit and loss account.

e. Property, Plant and Equipment
Property, Plant & Equipments are capitalized at acquisition or construction cost, including directly attributable cost such as freight, insurance,
brokerage and specific installation charges for bringing the assets to its working condition for use.

d. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and fmancing activities of the Company are segregated based on the available information.

Solapur Bioenergy Systems Private Limited
CIN: U40108MH2005PTC298301
Notes to financial statements for the year ended March 31, 2024
3 Summary of significant accounting policies



n. Earnings Per Share
Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.

To the extent that funds are borrowed specifically for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible for
capitalisation on that asset are determined as the actual borrowing costs incurred on that borrowing during the period less any income on the
temporary investment of those borrowings.

m. Borrowing Cost
Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost
of that asset in accordance with AS 16.

Post-Employment Benefits:
Company's contribution for the period paid/payable to defmed contribution retirement benefit schemes are charged to statement of Profit and Loss.
Company's liability towards defmed benefit plan viz. gratuity is determined using the Projected Unit Credit Method as per actuarial valuation
carried out at the balance sheet date. The benefit is unfunded. Actuarial gains and losses for both defined benefit plans are recognized in full in the
period in which they occur in the statement of profit and loss.

I. Retirement and other employee benefits
Short Term Employee Benefits:
Short term employee benefits expected to be paid in exchange for the services rendered by employees are recognised undiscounted during the
period employee renders services.

Where the Company is the lessor
Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leases.
Assets subject to operating leases are included in property, plant and equipment. Lease income on an operating lease is recognized in the statement
of profit and loss on a straight-line basis over the lease term. Costs, including depreciation, are recognized as an expense in the statement of profit
and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the Statement of Profit and Loss.

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases. Assets taken on
fmance lease are initially capitalised at fair value of the asset or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Lease payments are apportioned between the fmance charge and the reduction of the outstanding liability. The fmance charge
is allocated to periods during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the liability for each
period.

k. Leases
Where the Company is lessee
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating
leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease term.

j. Valuation ofInventories
Inventories comprising fmished goods, are carried are at the lower of cost or net realisable value and work-in-progress are valued at cost. The cost
of stores and spares is determined using the first-in, first-out (FIFO) method. The cost of inventories comprise of all cost of purchase, cost of
conversion and other costs incurred in bringng them to their respective present location and condition. Net realisable value is the estimated selling
price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale.

Solapur Bioenergy Systems Private Limited
CIN: U40108MH2005PTC298301
Notes to financial statements for the year endedMarch 31, 2024
3 Summary of significant accounting policies



A contingent liability is a possibleobligationthat arises from past eventswhoseexistencewill be confmned by the occurrenceor non-occurrence
of one or more uncertainfuture eventsbeyondthe control of the Companyor a presentobligationthat is not recognizedbecause it is not probable
that an outflow of resourceswill be required to settle the obligation.A contingentliability also arises in extremely rare cases where there is a
liability that cannot be recognizedbecause it cannot be measured reliably.The Companydoes not recognize a contingentliabilitybut disclosesits
existence in the fmancialstatements.

q. Provisions and Contingencies
A provision is recognisedwhen the Companyhas a present obligationas a result of past event; it is probable that an outflowof resourceswill be
required to settle the obligation,in respect of which a reliable estimatecan be madeof the amount of obligation. Provisionsare not discountedto
its present value and are determinedbased on best estimate required to settle the obligation at the reporting date. These are reviewed at each
reporting date and adjusted to reflectthe current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursementis
recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the
statementof profit and loss net of anyreimbursement.

p. Impairment ofAssets
At each Balance Sheetdate, the companyassesses as to whether there is any indicationthat an asset is impaired. If any such indicationexists,the
company estimatesthe recoverableamount of the asset. If such recoverableamountof the asset or the recoverable amount of the cash generating
unit to which the asset belongs is less than its carrying amount, the carryingamountis reducedto its recoverable amount.The reductionis treated
as an impairment loss and is recognizedin the Statement of Profit and Loss. If at the balancesheet date there is an indicationthat if a previously
assessed impairmentloss no longerexists, the recoverable amount is reassessedand the asset is reflected at the recoverableamount.However,as
per the assessmentmade by the companyas on the balance sheet date, there is no such indicationof any impairment of any asset duringthe year
under report and thereforethere is no effect of impairment loss in the fmancialstatementfor the year under report.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceableright exists to set-off current tax assets against current tax
liabilities and the deferredtax assets and deferredtaxes relate to the sametaxableentityandthe same taxation authority.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizesunrecognizeddeferredtax assetto the extentthat it
has become reasonablycertainor virtually certain, as the case may be, that sufficientfuturetaxable income will be availableagainstwhich such
deferred tax assets can be realized.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only
to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year
and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the statement of
profit and loss.

o. Income taxes'
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Solapur Bioenergy Systems Private Limited
ClN: U40108MH2005PTC298301
Notes to financial statements for the year ended March 31, 2024
3 Summary of significant accounting policies
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19 Direct expense
For the Year Ended For the Year Ended
March 31, 2024 March 31, 2023

Purchase 4.61
Labour Charges 39.28 61.l4
Packing and Forwarding Charges 2.44 14.42
Power and Fuel 81.62 135.01
Plant and Machinery - Hiring Charges 59.84 128.34
Transportation Charges 0.68 1.78
Loading and Unloading Charges 0.23 1.04
Testing and Laboratory Expensess 0.98 1.55
Other Direct Cost 14.91 9.71
Total 199.98 357.59

(INR in Lakbs}

20 (lncrease)lDecrease in Inventories
For the Year Ended For the Year Ended
March 31 2024 March 31 2023

Work in Progress
Stock in process at the beginning of the year 51.60 85.60
Less: Stock in process at the end of the year 66.04 51.60

(14.44) 34.00

Finished Goods
Finished goods at the beginning of the year 15.66 9.66
Less: Finished goods at the end of the year 30.80 15.66

{15.14} {6.00}

Total (29.58) 28.00

2.901.26

For the Year Ended
March 31 2023

For the Year Ended
March 31 2024

18 Other income

(lNR in Lakhs)

362.56430.47

340.93
21.62

417.31
13.16

Details of Sale of Products
Compost
Electricity
Total

0.31
0.61
0.04
1.94

1.26
Interest Income:
- On Fixed Deposit
- On Others

Profit on Sale of Property, Plant and Equipment
Sundry balance written back (Refer Note 36)
Total

*Income received for use of Company's Operational and Technical know-how by other company in developing Agro Waste processing plant.

1,166.99985.89

540.00
250.00
14.43

550.00
5.43

Other Operating Income
Technology Licence*
Business Consultancy Services
Sale of Scrap
Total

362.56430.47
Revenue from operation
Sale of Products

For the Year Ended
March 31 2023

For the Year Ended
March 31 2024

17 Revenue from operations

(INR in Lakhs)

Sola pur Bioenergy Systems Private Limited
ClN: U40108MH2005PTC298301
Notes to financial statements for the year ended March 31, 2024



2.003.00

2.003.00

* Payment to Auditors
As Auditors:
Audit Fees
Tax Matters
Others
Total

Bank Charges
Rent
Rates and taxes
Insurance charges
Interest on MSME
Carriage Outward
Selling & Distribution
Repairs &Maintenance
-Building
-Plant and Machinery
Consumption of Stores and spares
Donation
Brokerage & Connnision
Legal and professional charges
ROC Fees
Payment to auditor (Refer details below)
.Travelling and conveyance expenses
Lodging and Boarding expenses
Interest and penalties
Office expenses
Bad debts and Balance written off (Refer Note 37)
Telephone Expense
Miscellaneous expenses
Total

24 Other expenses

Interest on term loans
Interest on cash credit
Other borrowing cost
Total

23 Finance costs

Depreciation on Property, Plant & Equipment
Amortisation of intangible assets
Total .

22 Depreciation and amortization expense

21 Employee benefits expense

(INR in Lakhs)
For the Year Ended For the Year Ended
March 31, 2024 March 31, 2023

92.45 90.10
19.42 17.98
4.95 2.89
3.79

0.01
1.46 9.64

122.06 120.62

(INR in Lakhs)
For the Year Ended For the Year Ended
March 31, 2024 March 31, 2023

249.88 469.61
0.25 0.25

250.i3 469.86

(INR in Lakhs)
For the Year Ended For the Year Ended
March 31, 2024 March 31,2023

38.71 49.39
5.04 9.80
9.52
53.28 59.19

(INR in Lakhs)
For the Year Ended For the Year Ended
March 31, 2024 March 31, 2023

2.05 0.71
2.62 3.35
10.14 32.53
6.30 7.46
10.88 7.51
2.40 27.01
0.45 2.57

0.06 7.31
1.41 8.17

25.55 39.01
0.12 0.38
0.44 0.10

38.65 46.15
0.26 6.15
3.00 2.00
4.64 7.02
0.83 4.05
4.46 7.34
8.13 13.99

21.29 1.33
0.65 0.92
0.23 0.53

144.53 225.60

Salaries, wages and bonus
Contributions to provident and other funds
Gratuity
Leave Encashment & Compensated Absence
Staff Trainning Expenses
Staff welfare expenses
Total

Sola pur Bioenergy Systems Private Limited
CIN: U40108.MH2005PTC298301
Notes to financial statements for the year endedMarch 31, 2024
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Place: Mumbai
Date: May 16, 2024

place: Mumbai
Date: May 16, 2024

j~
Satang Bhand
Director'
DIN,: 01633419

For and on behalf of the Board of Directors'
,()rg3'~iC 'Waste (India) Private lti it d
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Pl~ce: MUlll"ai' ,
Date: May 16, 2b24 '

Rus
Partner
Membership No.: 112711

For'Gada &,Bid
/.' " .' ",

Chartered Accountants'
Firm Registration No: 12445

As per our 'report of even date.

8
9 445.01 446.08
10 4.23 4.23

449.24 450.31

11 0.60 0.45
9 5.71 5.71
10

6.31 . 6.16

455.54 456.46

3

456.46455.54

15.5915.38
15.3015.387

0.296

6
7

440.88440.17

17.84
423.04

17.84
422.33

4
5

As at'
March 31 2024

'. :' . .
Summary of significant accounting policies

Total

Current assets
Cash and cash equivalerits ,
Short-term loans and advances
Other current assets

Assets
, Non-current assets ,
Property, Plant & Equipment and Intangible assets '
-Property, Plant & Equipment
-Intangible assets
Deferred Tax Assets (Net)
Long-term loans and advances

, Other ri6~currerit assets

Total

Current Liabilities
Short-term borrowings
Trade payables . ' '.' " " ' , " .
Totaloutstanding dues of micro enterprises and s~all enterprises
Total outstanding dues of creditors other than micro enterprises and
.small enterprises '

Other current liabilities

Non-current liabilities
Long-term borrowings
Other Long-term.liabilities

Shareholders' funds
Share capital
Reserves and surplus

Equity and liabilities

As at
March 31 2023

Notes,Particulars
QNR in Lakhs)

. ,Organic Waste (ID<Ua)Private Limited"
v-:",.C;IN: U40108M!>1997PTC012063

Balance Sheet as at March 31~2024
,'J

",co.' "

';
f·I



Place: Mumbai
Date: May 16, 2024

,Place: Mumbai
, Date: May 16, 2024

Y>4~
,Sarang Bhand
Director'
DIN: 01633419

For and on behiilf of the Board of Directors
OrganicWaste (India) Private Limit

{ i

,',;
. :...... ':.:'
." ~'" .\..

,'\'
.:.~

Phibe: Mumbai
Date: May,16;'2024'. . . .' ,. ..

Partner " ' '
Membership No:: 112711

. '. .' .
For Gada &,Hid
Chartered AccpuntaJ;lts', ,
Firm RegistrationNo: 124459W

3

As per our report of even date.

(6.l7)
(SAO)

(0045)
(DAD)

(9.63)(0.71)

(9.63)(0.71)

(9.63)(0.71)

(9.63)(0.71)

9.940.71
9.940.7113

0.31
0.3112

-,

. . . .: .' . .
Earnings per equity share (in INR) [nominal value of iNR 10 per share 14
(March 31;2023 - INRIOper sharej] , ,', ' ,
Basic
Diluted,

Summary of significant accounting policies

Tax Expenses.(viii)
Current tax "
Deferred tax
Short'(lixcess) provision of tax of earlier years
Total taxexpenses
Profit/CLoss)for ttie year (ix= vii-viii)

Proflt'(Loss) Extraordinary item and, tax (v= iii-iv)

Extraordinary Items (~i) :'

Proflt/(Loss) b~fore tax (vii==v-vi) ,"

Exceptional items (iv)

Profit/(Loss) exceptional and extraordinary item and tax (iii;' i-ii)

" :.
Expenses
Depreciation and amortization expense '
Other expenses "
Total expenses(ii)

Income'
Revenue from operations
Other income' ,
Total Income (i)

For the Year Ended For the Year Ended
March 31 2024 March 31 2023

NotesParticulars

(INR in Lakhs except earning per share)

Organic.Waste (India) Private Limited,
CIN : U40108MP1997PTC012063 '

. Statement of Profit and Loss for the year ended March 31.2024
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Place: Mumbai
Date: May 16,2024

Place: Mrimbai ' '
,Date: May 16; ~024

a
D rect r
DIN: 7118419

\J~
'Sarang Bhand
Director

, DIN: 01633419

For and on behalf of the Board of Directors
Organi~ Waste (India) Private Limited

(0.29) (0.33)
, (0.29) (0.33)

0.15 ' (0.19)

,0.45 0.64

0.60 ,;,,0.045

0.33 0.34

0.26 0.11
0.60 0.45

(0.31)
(0.71) (9.94)

0.08 (1.72)
1:07 n.so

0,44 0.14

,0.44- ' 0.14

-

(9.63)(0.71) ,

"" " .

..

'!":';' .-,:/,"

"I

"

",>\
,;

.....

:', .

Place: Mumbai , ,
Date: May 16, 2024 ,

'partner: '
Membership No.: 1127i_I. .. . .....'

. . ..

Asp~rOl!~report o~ even date. '

FO'rGada & Bid
Chartered Account~ts
Firm Registration.No: i24459W

- ,on current accounts, " '
To~al cash & cash equivalents (Note 11)

Surrimaiy of significant accounting policies

Components of cash and cash equivalents
Cash in hand '

Cash iwd cash equivalents at ~nd of the ~ear. .... . . .

Movement i~wOfking capital: "
Increase/ (Decrease) in other liabilities
Decrease! (Increase) in Lo'ans and advances
Decrease! (Increase) ill Trade receivables
Decrease! (Increase) in Other current! non current assets,
Cash generated from/(used in) operations' '
Direct TaxespaidInet of refunds) ,
Net cash flo,,: Irom operating activities (A)

Cash flowfrom investing activities _ . " " "
Purchase of property; plant and equipments including' capital advances
Purchase of intangible asset includingcapital advances
Net cashused i,n investing activities (B) ,

Caslt flow from financing activities
Proceeds l(Repayinent) froin short-term borrowings, ne!
Net,cash usedin financing activities (C) ,

Nethicrease/(d~crease) in cash andcash equivalents (A+B + C)

C~Shand Cash Equivalents at the begi~niiig ofthe year

Cash flow from operating activities
Profit'(Loss) before Tax' ,
Adjustment to reconcile profit before tax to net cash flows
Bad qe* Md Balance written off ,',', ' ' , ,
Sundry balance writtenback

,Operating profit before working capital changes
. ",' .'., ..".

For the Year Ended
March 31 2023

Particuhirs - '
(INR in Lakbs)

For the Year Ended '
, March 31 2024

. Organic Waste (India) Private Limited
CIN:U40108MPi997PTCoi2063
Statement ofCash Flow for the year ended March 31, 2024'



d. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

c. Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original
maturity of three months or less.

b. Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and disclosure
that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting
period. Although, these estimates are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in current
and future periods.

3 Summary of significant accounting policies
a. Presentation and disclosure

The Company has prepared the Financial Statements along with the relevant notes in accordance with the requirements of Schedule III of the Act.

Operating cycle:
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The company has
taken Operating cycle to be twelve months.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria:
a. It is expected to be settled in the company's normal operating cycle;
b. It is held primarily for the purpose of being traded;
c. It is due to be settled within 12 months after the reporting date; or
d. The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms ofa
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current-Non current classification
All assets and liabilities are classified into current and non-current as follows:
Assets:
An asset is classified as current when it satisfies any of the following criteria:
a.It is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
b.It is held primarily for the purpose of being traded;
c.It is expected to be realised within 12 months after the reporting date; or
d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle, and other criteria set out in the
schedule III to the companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and their
realization in cash -and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non­
current classification of assets and liabilities.

Nature Of Operations
Organic Waste (India) Private Limited ("the Company") established with the object of and engaged in the business of providing Infrastructural
Facilities as prescribed in Section 186(11) r.w. Schedule VI of the Companies Act, 2013 and involved in the construction, development and
maintenance of municipal solid waste-to-energy project at Bangalore.

2 Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP).
The company has prepared these financial statements to comply with the Accounting Standards notified under Section 133 of the Companies Act,
2013 read with the Companies (Accounting Standards) Rules, 2021 and presentation requirements of Division I of Schedule III to the Companies
Act, 2013. The financial statements have been prepared on going concern basis under the historical cost convention on accrual basis. The
accounting policies adopted in the preparation of the financial statements are consistent with those of previous year unless otherwise specified.

Organic Waste (India) Private Limited
CIN: U40108MP1997PTCOl2063
Notes to financial statements for the year ended March 31, 2024



m. Going Concern
The financial statement indicates that the Companyhas incurred net loss and has not generated revenueduring the current financial year. The
company"has been pursuing ;,vithBruhata BengaluruMahanagarPalike (BBMP) for additionalprojectsfor bio-miningandwaste to energy which
are still under discuSsions.Pending the resolutionof the aboveuncertainties,the Companyhas'preparedthe aforesaidstatementon a going concern
basis. . , '

I. Provisions and Contingencies
Provisions'are recognized in the financialstatementswhen-theCompanyhas a present obligationas a resultof past event and it is probable that an
outflowof economic benefits ~II be required'to settlethe obligation.The provisions are determinedon the basisof a reliableestimate of expected
outflowsof economic benefits after consideringthe risk specificto the liability.No provision is recognisedor disclosurefor contingent liability is
.madewhimthere is a possible obligationand the likelihoodof outflowof resources is remote.Contingentasset is neitherrecognised nor disclosed
in the financial statements. ' , ' ,

II. Impairment of Assets ,
At each balance sheet date, the Company'reviewsthe carryingamounts of its property, plant and equipmentto determinewhether there is any
indication that those assets suffered an impairmentloss.Ifany such indication exists, the recoverableamountof the asset is estimated in order to
determinethe extent of impairment loss. Inassessingvalue in use, the estimated future cash flows expectedfromthe continuing use of the asset
and from its disposal are discouiJtedto ili~irpresentvalueusingpre tax discount rate that reflects the currentmarketassessments of time value of
moneyand the risks specific to the asset. ' , .' ,

j. Income taxes
Tax on income for the current period is determinedon the basis of taxable income and tax credits computedin accordancewith the provisions of
the IncomeTax Act, 1961 and based on expectedoutcomeof assessmentlappeals.

Deferred tax is recognised subj~t to the considerationof prudence on timing differences , being the differencebetween taxable income and
accounting income that originate in one'periodand are capableof reversal in oneor more subsequentperiods.Deferred tax assets on unabsorbed
depreciationand losses carried forwardare recognisedonlyto the extent there is a virtual certaintyof its realisation.

h. Revenue Recoanltion
The company,possessing an on goingproject,has.notrecognizedany revenue.

i. Earnings Per Share
Basic earnings per share are calculatedby dividingthe net profitor loss for the year attributableto ordinaryshareholdersby the weighted average
numberof ordinary shares outstandingduring the year.Forthe purpose of calculating diluted earningsper share, the net profit or loss attributable
for the period attributable to the ordinaryshareholdersand the weighted average number of shares outstandingduringthe period iu-eadjusted for
the effectsof all dilutive potential ordinaryshares. '

g. Depreciation & Amortisation
Depreciationon Property, Plant & Equipmentis providedon the written down value method at the calculatedrates on the basis of the useful life
specifiedin Part C and in the mannerprescribedunderScheduleII of the CompaniesAct, 2013. "

f. Intangible assets
Intangibleassets are stated at cost of acquisitionlessaccumulatedamortisationand impairmentloss, if any.Intangibleassets 'arerecognized only if
it is probable that the expected future economicbenefitsthat are attributable to the assets will flow to the enterpriseand the cost of the assets can
bemeasuredreliably. ' ,

e. Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition; installation or construction including other direct expenses incurred to bring the
assets to its working condition for its intended use less accumulated depreciation,amortization, impairment, discardation and compensation

Administration and other general overhead expenses are usually excluded from the cost of property, plant and equipments because they do not
relate to a specific property, plant and equipmentsHowever, in some circumstances, such expenses' as are specifically attributable to construction
of a project or to the acquisition of a property, plant and equipments or bringing it to its working condition, may be included as part of the cost of
the construction of project or as it part of the costof theproperty,plant and equipments. " "

Gainsor losses arising from derecognitionof Property,plantand equipment aremeasured as the differencebetweenthe net disposal proceeds and
thecarryingamount of the asset and are recognizedin thestatement of profit and loss when the asset is derecognized.

Organic Waste (India) Private Limited'
eIN: U401 08MP I 997PTCO 12063
Notes ,to'fin~ncial' statements for the year end~d March 31, 2024
, 3 Summary ofSignificant accounting policies
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0.600.60

0.600.60

9.940.71

0.00
'0.01

0.35
4.77
0.60
0.18
0.03
3.83
0.07
0.12

0.08
.0.02
0.60
0.00

For the Year Ended
March 31, 2024 .:

. Other matters
Total

Audit Fees

* Payment to Auditors
As Auditors: .

Rates and taxes
Legal and professional charges
Payment to auditor' (Refer details below)
Travelling and conveyance expenses .'
Lodging and Boarding expenses
Interest and penalties
Office expenses
Miscellaneous expenses
Total

For the Year Ended
March 31, 202313 Other expenses

(INR in Lakhs)

0.31
0.31

Sundry balance written back (ReferNote 24)
Total

For the Year Ended
. March 31 2024

For the Year Ended
March 31 2023

12 Other income

(INR in Lakhs)

:' .' Organic Waste (India) Private Limited
CIN: U40108MP1997PTC012063
Notes to financial statements for the year ended March 31, 2024
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Place: Mumbai
Date: May 16,2024

Place: Mumbai
Date: May 16,2024

~.~~
Kirit Sheth
Director
DIN : 08005989

j-1~
Sarang Bhand
Director
DIN: 01633419

For and on behalf of the Board of Directors
Meerut Bio-Energy Systems Private Limited

Place: Mumbai
Date: May 16,2024

Partner
Membership No.: 112711

For Gada & Bid
Chartered Accountants
Finn Registration No: 124459W

As per our report of even date.

8 13.98 13.98
13.98 13.98

9 0.68 0.68
0.68 0.68

14.66 14.66

3

4 1.00 1.00
5 {27.722 {22.352

(26.72) (21.35)

6 39.79 34.50
7

39.79 34.50

6
7 1.59 1.51

1.59 1.51

14.66 14.66

Summary of significant accounting policies

Total

Current assets
Cash and cash equivalents

Assets
Short-term loans and advances
Property, Plant & Equipment and Intangible assets
-Capital Work in Progress

Total

Current Liabilities
Short-term borrowings
Other current liabilities

Non-current liabilities
Long-term borrowings
Other Long-term liabilities

Shareholders' funds
Share capital
Reserves and surplus

Equity and liabilities

As at
March 31 2023

As at
March 31, 2024

NotesParticulars

(INR in Lakbs)

,j r'

, (MeerutBio-Energy Systems Private Limited
'.;,)JCIN: U74999MH2017PTC298803

, Balance Sheet as at March 31, 2024



Place: Mumbai
Date: May 16,2024

Place: Mumbai
Date: May 16, 2024

Place: Mumbai
Date: May 16, 2024

Sarang Bhand
Director
DIN: 01633419

~.~~
Kirit Sheth
Director
DIN : 08005989

For Gada & Rid For and on behalf of the Board of Directors
Meerut Rio-Energy Systems Private Limited

Partner
Membership No.: 112711

As per our report of even date.

3Summary of significant accounting policies

(47.68)
(47.68)

(53.69)
(53.69)

11Earnings per equity share (in INR) [nominal value of INR 10 per share
(March 31, 2023 - INR 10 per sharej]
Basic
Diluted

(4.77)(5.37)

Tax Expenses (viii)
Current tax
Deferred tax
Shortl(Excess) provision of tax of earlier years
Total tax expenses
Loss for the year (ix= vii-viii)

(4.77)(5.37)Loss before Tax (vii= v-vi)

Extraordinary Items (vi)

(4.77)(5.37)Loss before Extraordinary item and tax (v= iii-iv)

Exceptional items (iv)

(4.77)(5.37)Loss before exceptional and extraordinary item and tax (iii= i-ii)

4.775.37
4.775.3710

Expenses
Other expenses
Total expenses (ii)

Income
Revenue from operations
Other income
Total Income (i)

For the Year Ended For the Year Ended
March 31 2024 March 31 2023

NotesParticulars

(INR in Lakhs exceptearning per share)

~J Meerut Rio-Energy SystemsPrivate Limited
CIN: U74999MH2017PTC298803

';"Statement of Profit and Loss for the year ended March 31, 2024



Place: Mumbai
Date: May 16, 2024

Place: Mumbai
Date: May 16,2024

Sa rang Bhand
Director
DIN: 01633419

~~0:~
Kirit Sheth
Director
DIN : 08005989

For and on behalf of the Board of Directors
Meerut Bio-Energy Systems Private Limited

Place: Mumbai
Date: May 16,2024

Partner
Membership No.: 112711

For Gada & Bid
Chartered Accountants
Firm Registration No: 12445

As per our report of even date.

0.680.68

0.680.68

0.680.68

0.680.68

(0.00)

4.465.29

4.465.29

(4.46)(5.29)

0.30
(4.46)

0.08
(5.29)

(4.77)(5.37)

Summary of significant accounting policies

Components of cash and cash equivalents
Cash in hand
Balances with banks:
- on current accounts
Total cash & cash equivalents (Note 9)

Cash and cash equivalents at end of the period

Cash and Cash Equivalents at the beginning of the period

Net increase/(decrease) in cash and cash equivalents (A + B + C)

Cash flow from financing activities
Proceeds /(Repayment) from long-term borrowings including current
maturity, net
Net cash used in financing activities (C)

Cash flow from investing activities
Purchase of property, plant and equipments including capital advances
Purchase of intangible asset including capital advances
Net cash used in investing activities (B)

Movement in working capital:
Increase/ (Decrease) in Other liabilities
Cash generated from/fused in) operations
Direct Taxes paid (net of refunds)
Net cash flow from operating activities (A)

Cash flow from operating activities
Profit / (Loss) before Tax

For the Year Ended
March 31 2024

For the Year Ended
March 31 2023

Particulars

(INR in Lakhs)

Meerut Bio-Energy Systems Private Limited
'A eIN: U74999MH2017PTC298803

Cash Flow Statement for the year ended March 31; 2024



d. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit I (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing

and financing activities of the Company are segregated based on the available information.

c. Cash and Cash Equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an

original maturity of three months or less.

b. Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and disclosure
that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting
period. Although, these estimates are based on the management's best knowledge of current events and actions, uncertainty about these
assumptions and 'estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in current
and future periods.

3 Summary of significant accounting policies

a. Presentation and disclosure
The Company has prepared the Financial Statements along with the relevant notes in accordance with the requirements of Schedule III of the
Act.

Operating cycle:

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The company has
taken Operating cycle to be twelve months.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Current-Non current classification

All assets and liabilities are classified into current and non-current as follows:
Assets:

An asset is classified as current when it satisfies any of the following criteria:
a.It is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
b.It is held primarily for the purpose of being traded;
C.It is expected to be realised within 12 months after the reporting date; or

d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:
a. It is expected to be settled in the company's normal operating cycle;

b. It is held primarily for the purpose of being traded;

c. It is due to be settled within 12 months after the reporting date; or

d. The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle, and other criteria set out in
the schedule III to the companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of
currentlnon- current classification of assets and liabilities.

2 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian
GAAP). The company has prepared these financial statements to comply with the Accounting Standards notified under Section 133 of the
Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021 and presentation requirements of Division I of Schedule III
to the Companies Act, 2013. The financial statements have been prepared on going concern basis under the historical cost convention on accrual
basis. The accounting policies adopted in the preparation of the financial statements are consistent with those of previous year unless otherwise
specified.

Nature of Operation

Meerut Bio-energy Systems Private Limited ("the Company") established with the object of and engaged in the business of providing
Infrastructural Facilities as prescribed in Section 186(11) LW. Schedule VI of the Companies Act, 2013 and involved in the Construction,
Development and Maintenance of Municipal solid waste-to-energy project at Meerut.

The Company has been promoted by Organic Recycling Systems Limited ("formerly known as Organic Recycling Systems Private Limited),
which is the Holding company of the Company.

Meerut Bio-Energy Systems Private Limited
CIN : U74999MH2017PTC298803

Notes to financial statements for the year ended March 31, 2024



h. Provisions and Contingencies

Provisions are recognized in the fmancialstatementswhen the Company has a presentobligationas a resultof past event and it is probable that an
outflow of economic benefitswill be requiredto settle the obligation. The provisionsare determinedon the basis of a reliable estimate of expected
outflows of economic benefitsafter consideringthe risk specific to the liability.

Deferred tax is recognised subject to the considerationof prudence on timing differences, being the difference between taxable income and
accounting income that originate in one periodand are capable of reversal in one or more subsequentperiods.Deferredtax assets on unabsorbed
depreciationand losses carried forwardare recognisedonly to the extent there is a virtualcertaintyof its realization

g. Income taxes
Tax on income for the current period is determinedon the basis of taxable incomeand tax credits'computedin accordance with the provisions of
the Income Tax Act, 1961and basedon expectedoutcomeof assessment{appeals.

f. Earnings Per Share
Basic.earning per share is calculatedby dividing the net profit or loss for the year attributableto equity shareholders by the weighted average
number of equity shares outstandingduringthe period.For the purpose of calculatingdilutedearningsper share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstandingduring the period is adjusted for the effects of all
dilutive potential equity shares.

Gains or losses arising from derecognitionof Property,plant and equipment are measuredas the differencebetween the net disposal proceeds and
the carryingarnount of the asset and are recognizedin the statement of profit and loss whenthe asset is derecognized.

Administration and other general overheadexpensesare usually excluded from the cost of property,plant and equipments because they do not
relate to a specific property,plant and equipments.However, in some circumstances,suchexpensesas are specificallyattributable to construction
of a project or to the acquisitionof a property,plant and equipments or bringing it to its workingcondition,may be included as part of the cost of
the construction of project or as a part of the costof the property,plant and equipments.

e. Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition, installation or constructionincludingother direct expenses incurred to bring the
assets to its working conditionfor its intendeduse less accumulateddepreciation,amortization,impairment,discardationand compensation.

',.r.-

Meerut Bio-Energy Systems Private Limited
CIN: U74999MH2017PTC298803
Notes to financial statements for the year ended March 31, 2024
3 Summary of significant accounting policies
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0.600.60

0.600.60

* Payment to Auditors
As Auditors:

Audit Fees
Other matters
Total

4.775.37

0.631.58
0.01

0.01
1.59
0.60
0.81
1.07
0.06

0.08
0.02
0.60
1.10
1.97
0.02

Rates and taxes
Legal and professional charges
Payment to auditor (Refer details below)
Travelling and conveyance expenses
Lodging and Boarding expenses
Interest and penalties
Office expenses
Testing charges
Survey charges
Balance written off
Miscellaneous expenses
Postage & Courier Expenses
Total

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2024

10 Other expenses

Notes to financial statements for the year ended March 31, 2024

Meerut Bio-Energy Systems Private Limited
"_I ~ eIN: U74999lvfH2017PTC298803
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Place: Mumbai
Date: May 16,2024

Place: Mumbai
Date: May 16, 2024

Place: Mumbai
Date: May 16,2024

Sarang Bhand
Director
DIN: 01633419

Rus
Partner
Membership No.: 112711

~.Ci\.~
Kirit Sheth
Director
DIN : 08005989

For and on behalf of the Board of Directors
Pune Urban Recyclers Private Limited

For Gada & Bid
Chartered Accountants
Firm Registration No: 124459W

As per our report of even date.

3Summary of significant accounting policies

0.170.04Total

0.170.04
0.170.048

Assets
Current assets
Cash and cash equivalents

Total

Current Liabilities
Short-term borrowings
Other current liabilities

Non-current liabilities
Long-term borrowings
Other Long-term liabilities

4 1.00 1.00
5 (236.22} {235.55}

(235.22) (234.55)

6 229.04 228.57
7

229.04 228.57

6
7 6.22 6.14

6.22 6.14

0.04 0.17

Shareholders' funds
Share capital
Reserves and surplus

Equity and liabilities

As at
March 31 2023

As at
March 31, 2024

NotesParticulars
(INR in Lakbs)

i ~-'I
I, .
/ . 'Pune Urban Recyclers Private Limited1/ CIN: U40300MH2005PTC150860

Balance Sheet as at March 31, 2024



Place: Mumbai
Date: May 16, 2024

Place: Mumbai
Date: May 16,2024

Place: Mumbai
Date: May 16, 2024'

Director
DIN : 08005989

Kirit ShethSarang Bhand
Director
DIN: 01633419

Partner
Membership No.: 112711

For and on behalf of the Board of Directors
Pune Urban Recyclers Private Limited

For Gada & Bid
Chartered Accountants
Firm Registration No: 124459W

As per our report of even date.

3Summary of significant accounting policies

(13.75)
(13.75)

(6.66)
(6.66)

10Earnings per equity share (in INR) [nominal value of INR 10 per share
(March 31, 2023 -INR 10 per sharej]
Basic
Diluted

(1.38)(0.67)

Tax Expenses (viii)
Current tax
Deferred tax
Shortl(Excess) provision of tax of earlier years
Total tax expenses
Loss for the year (ix=vii-viii)

(1.38)(0.67)Loss before Tax (vii=v-vi)

Extraordinary Items (vi)

(1.38)(0.67)Loss before Extraordinary itemand tax (v= iii-iv)

Exceptional items (iv)

(1.38)(0.67)Loss before exceptional and extraordinary item and tax (iii= i-ii)

1.380.67
1.380.679

Expenses
Other expenses
Total expenses (ii)

Income
Revenue from operations
Other income
Total Income (i)

For the Year Ended For the Year Ended
March 31 2024 March 31 2023

NotesParticulars
(INR in Lakhs exceptearning per share)

"',-~ Pune Urban Recyclers Private Limited
eIN: U40300MH2005PTC150860

"1J Statement of Profit and Loss for the year endedMarch 31, 2024



Place: Mumbai
Date: May 16, 2024

Place: Mumbai
Date: May 16,2024

Place: Mumbai
Date: May 16,2024

~ <~~·0·~.\c
Kirit Sheth
Director
DIN : 08005989

Sarang Bhand
Director
DIN: 01633419

Partner
Membership No.: 112711

For and on behalf ofthe Board of Directors
Pune Urban Recyclers Private Limited

For Gada & Bid
Chartered Accountants
Firm Registration No: 124

As per our report of even date.

Summary of significant accounting policies

Components of cash and cash equivalents
Cash in hand
Balances with banks:
- on current accounts
Total cash & cash equivalents (Note 8)

Cash and cash equivalents at end of the year

Cash and Cash Equivalents at the beginning of the year

Net increase/(decrease) in cash and cash equivalents (A + B +C)

0.46 1.08
0.46 1.08

(0.12) (0.00)

0.17 0.17

0.04 0.17

0.04 0.04

0.12
0.04 0.17

Cash flow from financing activities
Net Proceeds from long-term borrowings
Net cash used in financing activities (C)

Cash flow from investing activities
Purchase of property, plant and equipments including capital advances
Purchase of intangible asset including capital advances
Net cash used in investing activities (B)

(1.08)(0.59)

0.29
(1.08)

0.08
(0.59)

Movement in working capital:
Increase/ (Decrease) in Other liabilities
Cash generated from/(used in) operations
Direct Taxes paid (net of refunds)
Net cash flow from operating activities (A)

(1.38)(0.67)

(1.38)(0.67)
Cash flow from operating activities
Profit / (Loss) before Tax
Adjustment to reconcile profit before tax to net cash flows
Sundry balance written back

Operating profit before working capital changes

For the Year Ended
March 31 2023

For the Year Ended
March 31 2024

Particulars
(INR in Lakhs)

._, Pune Urban Recyclers Private Limited
I" CIN : U40300MH2005PTC150860

Statement Cash Flow for the year ended March 31, 2024
1)



d. Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactionsof non-cashnature and any deferrals or accrualsof past or future cash receipts or payments. The cash flows fromoperating,investing
and financingactivitiesof the Companyare segregatedbasedon the availableinformation.

c. Cash and Cash Equivalent
Cash and cash equivalentsfor the purposes of cash flow statementcomprisecash at bank and in hand and short-term investmentswith an original
maturityof three months or less.

b. Use of estimates
The preparationof financial statements in conformitywith Indian GAAPrequires the management to make judgments, estimatesand disclosure
that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting
period. Although, these estimates are based on the management's best knowledge of current events and actions, uncertainty about these
assumptionsand estimatescould result in the outcomesrequiringa materialadjustmentto the carryingamountsof assetsor liabilitiesin the current
and futureperiods.

3 Summary of significant accounting policies
a. Presentation and disclosure

The Companyhas preparedthe Financial Statementsalongwith the relevantnotes in accordancewith the requirementsof ScheduleIII of the Act.

Liabilities:
A liability is classified as current when it satisfies any of the following criteria:
a. It is expectedto be settled in the company's normaloperatingcycle;
b. It is held primarilyfor the purpose of being traded;
c. It is due to be settledwithin 12months after the reportingdate; or
d. The Companydoes not have an unconditional right to defersettlementof the liabilityfor at least 12months after the reportingdate.Terms of a
Current liabilitiesincludecurrent portion of non-currentfinancialliabilities.All other liabilitiesare classifiedas non-current.

Operating cycle:
Operating cycle is the time between the acquisition of assets for processingand their realisation in cash or cash equivalents.The company has
takenOperatingcycleto be twelve months.

Current-Non current classification
All assets and liabilities are classified into current and non-current as follows:
Assets:
An asset is classified as current when it satisfies any of the following criteria:
a.It is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
b.It is held primarily for the purpose of being traded;
c.It is expected to be realised within 12 months after the reporting date; or
d.It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle, and other criteria set out in the
schedule III to the companies Act, 2013. Based on the nature of product and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non­
current classification of assets and liabilities.

2 Basis of accounting and preparation of financial statements
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP).
The company has prepared these financial statements to comply with the Accounting Standards notified under Section 133 of the Companies Act,
2013 read with the Companies (Accounting Standards) Rules, 2021 and presentation requirements of Division I of Schedule III to the Companies
Act, 2013. The financial statements have been prepared on going concern basis under the historical cost convention on accrual basis. The
accounting policies adopted in the preparation of the financial statements are consistent with those of previous year unless otherwise specified.

Nature of Operation
Pune Urban Recyclers Private Limited ("the Company") established with the object of and engaged in the business of providing Infrastructural
Facilities as prescribed in Section 186(11) r.w. Schedule VI of the Companies Act, 2013 and is an SPV for Construction, Development and
Maintenance of Municipal solid waste-to-energy project at Pune.

Pune Urban Recyclers Private Limited
CIN : U40300MH2005PTCI50860
Notes to financial statements for the year ended March 31, 2024



J

2. Provisions and Contingencies
Provisions are recognized in the financialstatementswhen the Companyhas a presentobligationas a result of past event and it is probable that an
outflow of economic benefitswill be requiredto settle the obligation. The provisionsare determinedon the basis of a reliable estimate of expected
outflows of economic benefitsafter consideringthe risk specific to the liability.No provisionis recognisedor disclosure for contingent liability is
made when there is a possibleobligationand the likelihoodof outflow of resourcesis remote.Contingentasset is neither recognised nor disclosed
in the financial statements.

Deferred tax is recognised subject to the consideration of prudence on timing differences,being the difference between taxable income and
accounting income that originatein one period and are capable of reversal in one or more subsequentperiods.Deferred tax assets on unabsorbed
depreciationand losses carriedforwardare recognisedonly to the extent there is a virtualcertaintyof its realisation.

f. Income taxes
Tax expenses comprise current and deferred tax.Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act 1961 enacted in India and tax laws prevailing in the respective tax jurusdictions where the company
operates.The tax rates and tax lawsusedto computethe amount are those that are enactedor substantiallyenactedat the reporting date.

e. Earnings Per Share
Basic earning per share is calculatedby dividing the net profit or loss for the period attributableto equity shareholders by the weighted average
number of equity shares outstandingduringthe period.For the purpose of calculatingdilutedearningsper share, the net profit or loss for the period
attributable to equity shareholdersand the weighted average number of shares outstandingduring the period is adjusted for the effects of all
dilutive potential,equityshares.

Pune Urban Recyclers Private Limited
CIN: U40300MH2005PTC150860
Notes to financial statements for the year ended March 31, 2024
3 Summary of signiflcant accountlng policies
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0.600.60

0.600.60

1.380.67

0.60

0.01
0.77
0.60

0.07

* Payment to Auditors
As Auditors:
Audit Fees
Other matters
Total

Rates and taxes
Legal and professional charges
Payment to auditor (Refer details below)
Miscellaneous expenses
Total

For the Year Ended
March 31, 2024

For the Year Ended
March 31, 20239 Other expenses

(INR in Lakhs)

Pune Urban Recyclers Private Limited
CIN: U40300MH2005PTC150860
Notes to financial statements for the year ended March 31, 2024
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